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November 5, 2008 Board Meeting 

Conceptual framework: measurement.  The Board discussed the beginnings of an approach to making standards-
level decisions about measurement of assets and liabilities.   
 
The approach under consideration would address both the theoretical merits and practical limitations of different 
types of measurements but would not lead automatically to a decision about measurement.  It would describe the 
circumstances and factors that the Board should consider when making future standards-level decisions about 
measurement methods.  More information about the approach discussed is available on the project website. 
 
The Board did not make decisions about the individual aspects of the approach discussed, but Board members 
supported the general ideas and directed the staff to continue to develop the approach at a high level.   
 

http://www.fasb.org/project/cf_phase-c.shtml

