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• Jvf.r. La;wreuce Smith" " ". .". , . .. , .• " ".. ...". ....""." 
· Db'eetQtanB Cbaihnmdf~En\erji~g issUes t~Fbrce 

Financial Accounting S~ BO~ . 
4()1 Menitt7 . '. .'. " . 
Norwalk, ColllieCUcuJ ~8:Sfi l .. 

RE: Proposed tAss Statrp~ili~n,mht OJ. i -it; 1iuplenJehtRftort <)uiaance for 
the ApplicationPanigfaph 16 ofEITFIssue No,OH, "1'heMeaning of Other
Than-Temporary lrriplinnent and Its Application to Certain Investments" 

· DearME,smith: 

Sln\)e 1889; Citiz~~ ~~ tb~:inY'oH:billicbibt,;~i!!Wi.1iaS been a major 
force in western Missoui'i coJbtnU:ili'Y life.· We Iu:\I Ii "iUioo doUar COtntrlunity bank and 
we are concerned about the ptoposedStaf'f POSl'tion issued ()Il September 1;, 2004, by the 
Financial Accounting Standards Bol1f(l(FSP 03-1-a). 

I would hope you Win hbtrftChibtb 1lSi~ 'i¢a1iz~ this' illsh~6;(sbeen feVie\\red and 
diseussed among accoUrltant!1, regl.tlaoors, the ADlencanBdnkers ASsocilltion and others 
for a year now, but r d ratherjSlle you get this right the first time, than have to struggle 
through a series of "lixes" over UJe i:u:xt ftM years. 

We're big for II community bank in MisllOUl'i, so.the changes in this proposal will have II 
significant impact on us: J am veryconcemed tbat a Decefuber31, 2004, effective date 
will cause us huge problems.' Whatever you ftnaIly declde on needs to give us II much 
longer "lead time". 
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'; ; ; ; .: ". .. As fOrtie projosaHtSelf,I ~~~ ~1i6ui 4ebf ~l.Iritiei 'held mAPS being written 
GOwn for changesiA market fallle$ iliat t£re SoIelt4uetO inerease$ in: interest rates. The 
5% fluctuation proposal is too low and does not allow adequateflexibiIity til banks to 
manage risk and liquidity. 
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1 hope you will talk willi ciur ~iv~S= it ~~ Atiterieiui Bitrikii~~S$ocialion t~ try 
to "fix" this proposal before it goes )ritQ effect. 
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Thank YOll for the eppeminlty t15 ooninient on thlsprOposal. 
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