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consideration provisions gﬁnﬁfaﬂ? reggﬁ-ga,;n-_ 2 post-acqu ¢ition sharing of gjmz its rather
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Mevertheless, | ags.,g,gt the p ::‘j*gtcr that some confingent sonecidderation gjzef_}zf SiONE may
have the characteristic of post-acquisition profit shating arrangements. Therefore, 1T the
Board decides to adopt the Alternative View, which I would strongly encourage, 1
suggest that it zlse should invest sorne fime in aitempling to identify substantive
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a:**:a%: characiensiics Ef‘*;ffi:’i“ﬁ that it 15 mniended primariv as a mxa ﬂga srollt
sharing arrangsment should be accounted for post-acquisition as such,

Ouestion 7~ Do you agree that the cosis that the acquirer incurs in cenpection with 4 business
combingtion are ol asseis and should be exciuded from f!zs:. rreasurzment of the consideration
sransizered for the acquires? If notl, why?

1 do not agree with the Bear scal to require aﬁ;;::rﬂrg to charge direct acquisition
costs paid to third parties o expense in the period of acquisition. 1beheve such

sccounting would rasult in understating the investment incurred to acquire the 2 qai_ra-&
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eriterprise. Furthenmote, Hic}u*é reguire i‘{}fffft}‘}}ﬁ% te recuce the refum on thes
investinent, in the acquisition pericd, by writing off immediately a portion of the cost of
the investment. Ido not know of any investors who measure their investment or the
refurn on their investment in this way and I dc not believe sach ;L.JZ}EI’}’EI 1 would
improve tl*er pIt‘fdlEil‘Jﬁ vaiue or fec :‘ra‘_cia value of financial information provided to users

of an enterprise’s financial stalements. (In fact, Twould be greatiy 5 rprized to learn that
3
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Board members themselves appiy such accounting when measunng iy owe
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investmants angd the related reliins CTE0N. !

The czlculation of rehun on investmeni ratios and the use of such caiculations to compare

performance betwsen pericds or betwsen enterprises lies within the realm of £ financial
stafement analysis, not financial reporting. As the concepts statements make clear,
financial analysis is not within the scope of the ?ai‘? EE’;CT':?IE}_jE} However, if the
able and neutral information to
s} if cannot ignore e
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financial analysis models in common use by sophisticated Tiancial statement users. i
Lelieve that one test of the decision-usefizlness Lf the information preduced by an
sccounting standard is the extent to which it can be fed dirsetly into those models by
knowledgeable users without the need to make significant modifications o r adjusiments,
Measured a2gainst that standard, I guestion whether it even is possible to demonstrate that

the Board’s i:ﬂp:}uad acconnting for acquisition costs wiil produce bi‘f{{ﬁf information

Board is commutied 1o providing relevani, ;ﬂizaﬁif.,

. M ¥ = = = —
i ¥ By —u o B —_'-t—-i-i-—- R £ 3 P -t-l-' ng.—_g—i1_ i 2 _
1ISETS 31 1aficin: ii;lﬂﬁi H N i-:lh i1 Ripiaialc 3:1:1 al f
- -

"lFTrl'

[tmin|
G " X

slimve 1
N L N |

'I""*

rﬁ

5 = B o= =T o= = = . -'—1_—-= r—— = = =t -E
with which to analyze an enigrprise’s refurn o0 iis mvesiment than the existing standard,

ST Ty ! T rd e ~==:'4= L e IT - ’:% B FyfE TR 3 N o St ) ~1-3
I suspectiinat knowiedgeabis users wilhh aCCess 10 @il Of ¢ DECESSary information would

b ]

adiust the nputs to their refurn-on-invasiment mif 2z when the amounats invelved

ez 34357 _;iq,i- 1-—'11.--_ _=|-=-,-=.—_

significantly distort the numerator and/or denominator of therr caiculation. Asa



3

it
o

A

2

=
£

1

]

£

LN
1:
ar

L -
" o B
LT At I
ﬁ._.q ..‘_.___.___.___u .ﬁ._u ”..n._._...._*. _____.h.fm_.._._ w....ﬂh _...._H__.
.BL__ ﬂ__.“ﬂ a4 _H__l _.__a. " *.____..__1 ) ) 4y HIK
ERR B e B = o Bd o
el M wl O Y iy et
EAR A VI - " ’ B oW G ”
Wil 1_: .r___,___ ! ) J__T.L_ .r_r ﬁl r ______J h..\_ t..._._..,. i i 1;_.._-_:u "
_._.ﬂ bl _...._-_.___4 n e 1) _ﬂcy iy iy f.h.n .ﬂ_.__L_ .r#...q 1| Bormina o] ﬂ_iu
i = T s R =, D R = o
Lty i Bl £y __________._; o 1l .__._ﬂ.._.u_ ey "~ e ﬂ..u_ ol N " : rat i_.._..._._._
538 BE 28 S EQ LR w8 G
...m__”m £ ot i [idnl _m__l..._ o por 2 —— o et (o Tt et e __g_
b o, n_._“__“ L ! dvat g w0 e’ i S bk} f) oo B et ”.h “hue T bpomg .2 4.
T " g O b Ly v o R &0 o e 7 I y oo Ky
h___ﬂ Haat W : b a1, o _.1_m_h.._._= o m_u -.“__.._._-_ﬁ W i, Lr_hu P_v ?“._. Fray n..,u 1 I -_..H__b n_t_L Ak ymeriend, “_._._._.u Yy . b .__.______-._“. - _n__m G..._“_
8 e 5oy O g & 8T g o i A - S & £ e o W R Ly o
LT md | * .___.=__. . I ; - ._ LU iy A . "_.__.__-__1 I : ', i e Ll 1| e __t.s ! |
ELEE5E 2 5 SHhsfEL s g 5 5 E 5 S S - UEsT i
H.:.u _.___.....____._ _.._ﬁ__:_ 1___4“ __ﬁ___ﬂ .._.”r_"_ .m...i...: e ‘_ﬁ___ n_____h”m. n__..“_ ___._.._._H ._ﬁ.h_ __”,___F_ __,..__._._.__”___ n__._._____ _u.__.._._r ot it _,_.._.._..._.__ 4”.:-_._ m_H-.w .Iﬁ_h.u L.._..s_tl._._...s“ - _.i-n_._...._ Wi ._..__“.__.— ._u__.i__ harn A __...1: Hr._”....__ .‘ir___qu
E_T._l H...H_“___. _Th.:k _h____.u‘_ _1”__._._:.__-__ ’ i J_...!.# .H._._H =.._ _M____ 4“___.#____ _._..m._nw_ j n._____”_h._.__u_ W.Lu ﬁ_j __.=.___...1=..“__ ..ﬂh_m_ n m._.__h. ran am_"___.__n __..L__._“ ....i. __.__.__.__..u zﬂ Adpranrd .c_br '’ ,_w“_”m .th M_._,.Wh _u._.U _.__.-_”“__.1.._ “‘_..t.._._.. n. I ﬁu
. | Iy ol ! i # 1wt o | ‘-..._ i [ ) . Ll wH wli, ' w gl g ! L] a.. P i u
g BT g = RO~ I Dy H o w5 o# oW o B =g . = I 28 E 35
PR oo 0 R e A e W g T it o ™ gy " TN ) e A g B L)
my i I o T e hat Bl e wlat e LT Ut ot afy e ot arben N g e o A b et ot
_i.__-.“.-—_ n__:..ﬁ _41._4 1l .m.“____“__“ _-_J_H_F .1__h___ﬂ _:__% it x‘_““._“.__. .ﬁ._? m_h___ at__i ﬁ___..“r o AN 31.._...__.._ m_m by i _.____.__-_...l_. ™ ~ :___““ W _“._”_”____ b L ﬂm __._t_r ﬁaﬁ. ! Tarad .-H“u. ﬂ.%__ ] 4t_m__1 ﬁﬂ H__H__m
..ﬁﬂ_ _r: __.__."__.1. _iﬂ_.“m " Rl ﬁ__ ._l._.__...n._.ﬂ,. Praagyy _____._....} _ﬁ._._._ _nL.T_.“ ﬁ.&_ .-h:__!__._____ | ! .“_._.-.._ e F_L L._.____.__'_ sl .Li_”___“_ ._h.‘_.-._:._”________q 1_ﬂu __”___.r_ "_..k.._.___ G_.__“__ e il _Gl.b_ ﬂ._a, n___.n_._h __u_u:.._w . -_.nl_— ,m__u 1._.._....“.u_ ﬂ.._.__“ ““._.__
ELia88 © s 8T iR S BE SEL YT E E-R-R & g
= g T o s v BB D e W & 2 e B0 S 8@ B B E T s =8 bty
EEERE 2E BLhpd SEBT 89 LN 2 E5E¢3 5 g
i .______—__:__1 !” ' _._...._. _. ﬂ_y - | ! ___ t_. _;_.4_ ___q;__ _.-__ ) .t_._._“_ My ___“._.__.__ _n_.u_ .-.,__.._..“__._ : ._._1“._ ! ﬂ_ Ll i " ._____. i ¥ _”u.h__.. .._.t.l andl P:.__.__L » 1.=J
& B T 4 oo EEE oy B o B - g m © w H oS S B 55
gy W o o o T [ R o B S R o dr S "o et t .ﬁw o do "t
_i_.__.._ _--.Lw q_.u ____-.ﬁ_-_.u. " _....._l,.__.__ Wl _J__L _f_:._.. u_:!— hts_ _ﬂ_.._,u__ i Ly o _.__.I _f___.-._L_ ik .___-._.____ E ", -..Aﬂ. I it my h_.. ___HL .h..._.-_u Sl wl _“_ b ™= __._._
08 HE LS S 8 SEEESEER 285y S o BB E EEg2 ¢ S n
m..H__.H _—__.m_“ “__;h ____.__..__n 1“_”__._ __._n_c_ H_ﬂ _“ " ”.__!__ m_ ;__L___‘ ﬂ_."._._.._. whd r_u________.-_._ ﬁ._.._.__.. _HH it _._u_ " ___....._ G.__q_ _._‘__,_”_. - _;L‘ ___u__..n@ - ..____.__.l._,h___ o " ] .__.ﬂ ._r..._.”__ ____ﬂ_._ _._.—ﬂm ﬁ..__.__..._u ._._n..__.__.__w .__L_
A WoE i B pry 0 ¢ o o4 LD S Sl oo = N ok oW ® L Y
@8 - fy Hh ® o 2w &5 & o fI = - S Gk Wl e g @ R & b’
o ry ..__E 1) ' o vl a S .L..m o b ____..__._ Sl et E“_ Mm_. s j___..__._ e T J"m,__‘_ m.w - L g b ﬂ‘;p “.E h__.w "
wy T 7 e W BT LE B oo 5o W g BTG L8 - v B oy T R
g T OE g oy Bog T R T I oW BoE Q- I QR = g B B =i
& £ ~ 2 s oEow dn i - i Mok G AR s ¢ o W ST a2 T & o G
S W i w S I S m e B wo W W ey oo R B B
h_z.. ! ] el I puniain, j bt i __.!ﬂ ot T I l LT . 1N g _ﬂ... _.._._H ' L] o i -ﬂ__.u_ J " ____._.3 #.l_._.___ e it e |
e o, o R G Qo H R SR n e b T 1w B By o p oo, o e o @
4 gy e ot I gy M M o@oF wm @ M o1 pe 6 o B B oo 5 @
.rui N :h. ey #._______ ™| u__..__-_.ﬂ_ ! .ﬁ_:u ___ﬂ_._.._..u. b ‘.!__‘ _L—._.__ / furnt fhamd FL e 0y .h_..i_ o o a— _u_.ﬁ. __.1._.-_ e 11.._1 1,.:“‘ - f....l_ _n._._..w s bt _.._HH __“.11___
g el i ma o 2 e i o M b gy b woom o e ;._h o - o AR R = oo e o 2 g3
N f ..1___ ___ 1hr1 ___ " Isl]- " 1____5_ " [ _-_: mipn _...._i__ __:___ - A u _._. “—___! el " _ . _ | ™ . L _ i ! * _4_. _w
= o H 5 B e B g 88 0 B D v 3 &0 SRR S 8w 3 Z o B iy 3
_.._-_. it ._._-=__ ._____z , W, . _ n 4, : - . _ :...___ . s __l___ | s o N ot "y _1_. . o P . : _‘_l_. _n i -y 4 . I_I._._
PSSR s HEh B iw % RS 25 o8 g & S ot Loa RO BBy =g Bz
lwnrf y e wEEERTL | - e ift v el # I ' i apht et i o il ! m r o - P - I ) s — "
gy FO PR ol R B~ R R o = g 93 o Pl g B &0 o 5
B = ! p g i i W S 7 B e L R o T e A Wy el B o v b
q_.__. .hl_._._.“ __.4:.““_ _ﬂ..l_ ____.___“_-___H_._ﬂ_ il _._1__.____ o _!._-.‘_ _ﬂ_c_____ T _h_-”._...-___ ﬂ_“_.— ) __.____.1 _u.__J__.q et .ﬁ__t..q w ey LR - _1._1. FERR L L] h1J. _ m__.i _.q_u_ b qﬂ____r_. T H ..:.:..m ___._-“h__r ni__ __ zn__._u - [ et
L ETwg S =, 2 agz;%@maaahﬁa g@&%m? ;éi%igyé g o
L_.”“._‘___.._...__n_ ...“r.__a____._ﬂ ._u___H __,.H_.”..__._.__“.__m :_Hm_“ ﬁ:.u _.Fn___“_u_.ﬂ. .._E.H __“_.:__“.__n .M....hﬂ ir__ﬂ“a_ h.R.._H. et " J.__._._.._..h.__ r__.___._,.“___. .‘_1”” _"_”_H.._“..,_._ :-i__“ ..—._h_._.__..__-.___" __.L."..._.q.._...m__ _._”..__,_-_..‘1___;._ ..“.._.“m._”__.. H“__ ..m m_,z“ ._?:.”" ____.._.m~ ___ﬂ.._-_..”____."._.__ t.__Ja .__.1._.-_.___\____ H;_J_ H " E ._______m_ .._.___“_a ___-__n:_._...._.__ . ILTH ._h_f
R I, = - R £ & foE oW [ gl a2 G T oo w8 o
i, IR I WO R ity L py - I O A Yy e " L PR ) %o "
¥ . o . i _.,.__L__ Hurl Il - . b it _ﬁ__u. ._“_ bri ey H.H o et ﬂ._._ A o & A __z_ﬂ.__ h q__.___ o i .ﬂ.____q_ __4 | ..__.;_ ek " yroaf _ ﬂ_._h____ .__““__
o Ly M ___m...w_..____ ] m ﬂm__. o phe .___._..._U m__._J_ L) ___u_”_H_ ha b ot vk, T p oo i i ooy ) i W b .___,u.m ”._.“_.w i Yy
oy A o — 0 o i pruvery o=l o " ___1__.__ I e W) ﬁ.n._ . m ™ m..__.‘_ i pret e i) Sl o A Wy W g S ') it ok e
__._HJ et _._..._.__._U r:......_._ 1.n_.a..“q_. h_...___ ______“_.__ ___.z..h ﬂ_.._.___ __.w n_._:.___ . ™, _._k_.._ .ﬂ_.___._i _n__._..zﬁ 5__ .__1_.__,_“___ 1._"_.., ithls .ﬂ_._u A..s_ ..1;.._..__. T - _____u__._ _.____ﬂ__ m.l_.._.u I.._ a._.ﬂ sl ] _i_r._.__s 1_q._ rﬁ_ __q_.__.w oy " -.E__._.
ot _1__u_$ rﬂ.ﬂm :ﬁﬂ .!_h__.w_l_ -m_ huinil ____m_h ﬁ““u_-__. _.L...__”# _8 ._‘_._I..__...__.___. nfnl m_“._v_ b i:.‘___ _._u_”..._._a.. 1}_..___ __I___.__......__ ...__._q...__' H_._‘m" _am ””___. __.__”_.__ _“U._ _H._.._ ....Lﬂ__ __..E ....._.u t._____.‘_..“ ..n_“_n .ﬁ_..:_...-___ ﬂ_..:_.._;— e _hr_h_ _u...u___ .h._ﬂ_. _"_._.-_._..___ _.F_.._.__w_ "l
= i o O s ¢ Qg B g BB m w24 oy T o e VIR PER I & i
ﬁ_h il oy ﬁ g e 4 yo B _Lﬁ___h P I b7 " e st B - B R! A% B g = R, R it oy o
ol ﬂ_u _._. E 1_4_ T Tqu _H_.__ ﬁI-FA Yy [ ,_.J_!..m .__E___“_T _,__.._._:n __._._._1._h_ _H.-”w._ _”.L ﬂ;..-_.____ st L1 _.____._u frr) _..ﬁe..u ._._:__1_ fﬂa _T_i o _ ot ] mam _H._._I L”“_ H“.._..m 1_3 n._f:l
0 ¥’ &) *_.__ﬂ e w .ﬁ.m o =~ ™y T T S I ! 0y Py ut? o Frart - ™ iy it o 1) Ny e ﬁ_u g - — ™
Ay B S0 o gooR W g =R R R S 1o = 95 3 6 5 8. b g8 oE ho
i N_hwu._r_ Hﬁ. ”B_ ' ﬂi._ ﬁ_._“ uﬂ_q___._ _,ﬂ_.t‘ ...:._i " Yoy i W ._h.._.. Ew i ..:ﬁ___.q n__i___ _F,HL:. _“__._._._ IEE_.._“ _n_uu_ .____ﬂ__n ..f,...H_ ______Lr ﬂ_..._u_ln. __._.._._-.w . ﬂL. L] _nH.._h m_E_L. " __”.__1._. _.mm_ ﬂ_”__ _____,.._ 1_..._.:..__._._ 14__:.__4
o G 0 BT - Bouw g 2 & g @R B - PR o5 R g © .G
® & Bl 28 5 - LEESEG F o p 5 2 E §E BEEE - 5L, EE 0= 8 o B
- L | . X wjuin .__..___._.__ i K ' i I s | miry " o _ I_. ! N I . _ Iy i H o g
BEEiZE 2 ad£$ﬁya@5;@¥%¢ SiEte s3.55085 1
. - L - _..__ i e Hrmatd | i_._ - " ﬂﬂ.__ ._.__,.:___ i ..4..L.... _h__.._.__ ____.E_.. b " e o __.i.._..__ _._____..____.__..___ i i L% . i ! - _;_ I ol e _n__ _____.
i B4 T o R8T W w5 2o S 2 BB Lok I oo O o oE o < -
F " ﬁ.._.r i e, . nht " Llr_ A | A.ﬂ___.__uw ] S o :.4___ .ﬂ“ a .5_ ﬂ{ L L] _1.__.-.__ HH.”___ n ___ [l _h_tl..L_l_. Al 1..__ 1..&..!&_
o _?.H .__._.__.__w _—_.__._;_n_A ﬂ__._____ i _.._._.....m. el 1 ."._1_. ﬁ._u rhared _.H.I_ it ._nl.__ ﬂ_L.. ﬁ " i L o ] ﬁ_“ “_._HH ._f-q._..___ -”_h_ __n___.._ ﬁ._. __..__.__.u_ ! il
L o o ped bd o i Lﬂ T L ¢ o (g - A e _...._____m ot oy
pd [ s 1 ﬂ_.t.J._ I L ___H._u L] 4 T e, j L . ! iy
G L { n) ] ot “fund " P it A, b arr vt __._.__.__.._4 o At h e - e b1 et
Y - " wrlrm - i . 2 i D.-ua I al ) walb _:..__ ; o PR . “
Ban 2B 2 =B W 8w R IR FrR R =
S _m_ W 4 e S 1l o ey oy a__ = oy o
r_.t____s_. pr t.h_.___.___ n [N et ‘M_IL ..._H_::__ Ly D__.& Jumimn i b __..“__ MMM __u..__ _4._-
f..-__.__-__.__ ..?.im. _“l_ ﬁ_...-w ﬂﬂl__..;.._ i ._1!”.‘ i...___ Lﬂ._l_u. " | " -f.i_ I..I_ i
___. ™ .._I__._-E_ .T._t._ .m_.h_ﬂ ___.-_...1 _% m__u.“ .______.___._. .___IJ._HIr: ﬂ.u:_” ..:_.___:f. _.u_._.__r __z: _.“._..___.. m.-_..“.._.lu
_____ .Hl.ﬂ._.:. _—.ﬂ..._.”._______m .m“_”“ aiﬂ___z__— _ﬁ”q_-_.h._." ._r-.___:“___..u MH;:...L.J .ﬁ_Tl_.m ﬂ_. Q__u. ___”_-_1.
T A @ & b o L,
X wl _.__=_ n___z___._ wﬂ..._,_
_____z___
UL
i



wh._,_ xﬂm
N ___ u !
o o o e
R = 2 a E
o - BB & @ 4
- pol mr”_.,. it s LT _.r__.._."__ __T.u . “_._....._r__.. furiek
s L o B o R T @ W R
et o g gy i e o whad Nk
ﬂ T o Ml o e % el a oy oo S
Bk 17 b B R AL R mon RIS >
R S £, WO G o ow A oo o
R e e - o e oy oL s b - o b i ol
“a___ __q...._..“_.‘ ﬁﬂ ____.____un__ ﬂnw r_n_q_ ﬂ._.__u .______.,. ____L_ _..___..___. u‘_.__,.h. __...“_..__._E_ " " __i._.. o plin| n__,_w _‘_.. L."w ___,.ﬂ.__ furma| _..,.r....___ i _..____q..u ___._.__.._._..“ SL_ _4_1
m.“_—_-%_-r m..u.t.uu .“..__._-__.r _m.__-m“-i. ..-.ﬁ l_l__ .““_.I.”m. ﬁ_. H —__.‘_. ._...._m-.s_.. -.lm.T L.E ..lr_‘ __v-ll._‘ I E !h“. il u . h.mw tq _—“._-..-”L ..m...l.h_ ﬂ. _.._Jn_ ﬁ_.“._. 1 .le [ ...m_.u 1ﬂ]u [ Q..u
:._.__“l_‘_____ ﬂ:...._“ -"‘H__ .ﬂ_“:_”___ ﬂ”u _Wﬂ ﬁhﬂ .___._.hu“ E;_ G._.._“_. th ihmﬂ _n_n_.___ﬂ ._.._“..-__.u q._.___zJ_ ﬁ__.:_ | n.m._“__ ‘u_“h _...“..__t_“__ ] ._L...m ﬂ...-‘m__ _m______. ﬁ._w - ____..u rrin 1.#...“._“ “..........H _._..“.”_.._“._q_ __"._._._..._.__._
I Wt By " o L ] i __..._.__._” o L P QP oo __=._.... A [P .m\ rpe ok __._L.J i) ] iraeh T n__“__._
i et i G ol Iy, o o e e i) R e ot B i ey e Tt P bt +
: it e W ol w2 ST W, W o = =
__.. .E....q , . |E..___ - &.:_ Ly _.ﬂ___.._ - . _ﬁ:.__ __._.______ rut IR __.._.r__-,...__,_“ i MM .L__ ﬁ......_._. __.4_ ___.._ ___‘...r__ i pninl iyt i ..ﬂuh __H.“' w ___.___..ﬁ.. et .,_...___.i_._
o T o g pod ek t it g o ok b B T st e SN “ted & v o
run _w.....m et e & o N B e U o wpery a4 ! G e, ot .n_ o my oy v 15 S o ﬁ A T -
..Ll_ .hhr h “.___ ______..__”__ ! - 1_.?. 1&..-__...“ e ._lﬂ.._._.u _1__7..”__”_ 2....4 . - __i.:u _.__u_ __._____ﬁ_ _h__.J‘ .”.Hu.‘“_. __ﬂ_._w..__ o h—? " .r _._“_._q . E Rl T " mw..u. “.IH ﬂ_ﬂ. o ...L_“_-M_H L _“._\U LJD sl
R 0o, B 2R e oy = hd o B E w 'l o L i By b Sl Eae R . A y
t_L ..._. .‘:___ _”,_.._.? n__1‘..‘__ Ir al_ __.t-._ ' -.._1. " ’ _r___! " g _llq l.! _-h_.... i ,-..__.-_ ..H_.-‘_.-_ ___::... .h_._. m -”--1.1 ﬂ.__u HI ’ I.--__-_.J 5 !_.‘_.1. ! - Dl ’ . _!H ””. _ﬂ—.._..r. ._. .-li. .
o i o % C g e e 2 o S T ‘g - o - T o # T L =y "o e
fﬂ* __.__.__.__-. _h—.-l__ _._1__“___ _mﬂ._i .r__._.ﬂ..___ ﬁf__b”_ Th-_.u 1 gl gl ﬁlu_ “ ___..._.”._.q _H_..l_u L...I.u. _,_.. - _.__..H%H_ ﬂ_..._-m n_Hir 1....“..-“_ ..J_.‘_— ﬁ” ,tz-w ! I tu..-_.-.._-__ __.._.!.ﬂ ﬂ”u ﬁnr.“__ ...?__________ g rigpmed n..._.._v u-..._.-_..‘ ...“_..._”_ rH ﬂ
26w e B« =R N BB L, @ G B ol g o b 6o SO i
m S o E S g B o o BT L om E 2w R B &, == - G w0
1___._‘.." . .___u....; 1 wudl i .“-.._ ___.___:__ ; ﬁ.n.hu. 1._.._:._1 pt walig n_‘.__-.._._ b q_.:”- _n.:d ﬂh_u \ _l”__._ _I:q_ .__.__.b_ Jiranr ) -juiedf ‘g _ﬂr&_. s -f_H..“__h N I _h_— " _.____-_.1. L 7...“:-. 1“_._L_ .-...ls- HpiW
A TR~ g=Iy A o I R i Comh W@ 5 ey S Wh, TR R = B O
N =R A o o o B 4w B YA P o P " ol m,m e g o i E R et
& o o wh _____....__ K N i _,._.____ .__.“__._L H_.._ L L._____q f] _H____.______h _Lﬁ.____ e 8 __4.“__. ﬂnL __.__._h.__._..__._.__ .__.__u._....u ‘___._h?__ i__.__....___ g, unh ___L.__._:. ____.__.3_. - ______.___...1_ ____..____. __F_.._._ gy . ,._14 ,___ﬁ_r L _....___u.._
gy R T Yo o b b pla N bury gt i o b 5 " oL oy i oy
Pt u Iy m L - g n.. I {hK| Al “ e [ iy . Ln 1 L Ungy ._.__..!.a ..,___1... gt H ml o :.ﬂ.:‘._ ' "
g & 8H E = S g ¢ E & 43 fu i = EE g W g o G e 5o £ & R
i _._tc. _ﬂh-__. i 1_._.. fiH o hin ..:... IR _.___.r .-_:.__ * - L1 .__. _.._..__. Hanil 1_.-1 - e .“._.__ ...r T _J— .ﬂz e s e h _ .._._..____ ::..”. o _. ...._._.._ -
5 S &g ERE N - =B EE D& EFw L 4 & 8 & A ENEE g
S S G D By D by o B o e W i mo W vy o E e A fh g e
G B LD RN LR 6 a3 i B R e oo 2 E 5 S G G
= o B8 : EE L2 Do R D BB B 2 %2 22 - & 5.
wh oy G " - gy g " " b £y e T o g A i bt e o e B
ot a..:..., bl R wh fhy ) [ o i b “.__...”__“ o e ﬁ;.au o T Dy gy _m,”.____. Wiy G Ay S wy et ol “..,.L ”
B b B e g i B oE R oo b B g ol @ SH w5 A I
AR g B 0p o p o B 0 E b o oo H G SRR i e v T
__wﬂg ﬁ..:_w 44%__4 :.wﬁ”u_. _.__ﬂ__h ____._.-_. .._.__ ”m .q.__.___. K 4izﬂq. Mhm Ww __-_qn_._ el ___._“” .h___”___-.____ mz_m 1.__.__..H _..___._H__,__.___,m Hﬂ_u ,__m.m___m ____h__ur zﬁﬂ_ i ﬁ”._h_ _.__“.__.w_ __H_._".ﬂ n_..._..__n .h__._.._m. H___‘.___.”._.__q_ pimanif .__H“U -:ﬂ.ﬂ.. ﬂ_._._n.u_ ?___h...__h..__“.q_
2 o - o el ) G oAy o . ol g gy L S e
el Y I o i e T I o TR R oy A o, R a ok Th b o e T o St T iy
s B, ot L S py o S i faf) R o e W O PR W ng B 4t
B ke 2 o o wd o R e’ ol ey A o NS ) & 6 R W i
gy e O W G hY O e ._q.._H o o it o " L 0h e ot Pai o o I - oo B o R Lo by ,
rr ] s S A ﬁ LR T ﬁ:__.__ o gl G Torsn Yot Anmd __.___ o} w e I ....n..”.__.‘_H - " wy e ! 1. e ¥
EECVED oy ho8 289 h E=E 387 WOR § & w & g8 3E 2
1l i i AR v :... “._._-_.L h..z e " day P 1 e LLLL ' ._.._.__ o i iy, n Ryrit ﬁiu ! . ! --..1 N M -_-l X irey o
rlil an .___Em. h:sr i ] a it [ o ._.L_ birani L 't By ' Inipin ::_ LA H Cun. iy ! e,y 1; L ' u_:z__. ., ,;_:__.___ __.....__
o BB 5Lk 0 onE B G ¥ i T SR =g e i EECQ S o
o IM.“M_ - __._.___..:..M 1_“.__“_.“_ ﬁhr 1_:H_" _..E ,_”_.m__s.______ __-_...‘____“__h x| h“.”_.__h_q _.__.__,ni qﬂ._._._w M.w__. m _M___....____._ _“,_..___ﬂ_.. “__._.__.____.___, w_.__.__“_‘_ %._..___.._._____H __.JW___._.W _ﬂqﬂ_ mmr_. _M.__.__rnrﬂ mex_ H_._‘__h% i_”_._q...___ M“H.. _mnu ﬁﬁ. A _____.,.._._..____ _____u_ﬂ_ _m__._.__..“ “.m
P i H ey e ol ‘.._ . (e oy ..._ " . W 1_..“_ ._..__..m. .1.___._____ _ﬁ!._. ik hild E_...__u__ i ! I g .,.1 Wi, i nrl wnl, i / ' i
fun il a!.x—. Ll iql..ﬂ. ___._._h ; ..__..!: - iHe ___.ﬂ i __..-_L. ! h.,_.L__L iy o, L] ey .q-.__.___ o T _.uv# e ndpind 0 .ﬂ..... ! :.: .ih:_ bt ﬁ._.__-._h .
Q5 B 5w o - = g B8 BT By K oo I RN e w0 b
i “114 et Hr - ol _‘\Im f“.i pre _m....L ﬁn.____h i _-.__.ﬁ_ti IF r __.tb ﬂu._“_ _..1“_— __"_..“ fin !!“_ 4-_.-_._ _ﬂb. ?_-._zn. 1.__._.:.._ __...__r-_. ’ ._.I,._"_ " _.q___ﬁ t.!_..__._ .___1.—1 howit Gl.‘___ _T.lx_ et o ..__-“_
D opd® g ERESE E il S~ g E B 5 R wES 2¢ 8 AR &
I " A & i L ) AN e He I ! ] 1 LT g u . :_._. i - I CY _--__.-__ d - i -__.‘ i . i :; _:.-..z ! y L
2o B2 B o 58 E = 5 RS Bgsw RFES w BT BE £F 95 ek
L] - .._._..... . Ll .a_.:_._ _ ln . _.,_....__. My - AW ._,..__ ™, ot e 1) ,...._._..tt. i - n_n__ Py, , " ] __... " E_.u_ s i b " .__n_r_ i ru
e E__.m ﬂ_.....__ nghy ey By A _‘_...___. 1 m__..___.u & B ot h..”_ m.u m..._, T L_ L.u__ r... ﬁ_.u .H......hw. ._.....V.L..__ & o g ﬁ.u.. ot ._._qsg A ) o J,.. g ..:.ur_ by
s ; L;___.u ot 5% ] . A A "o 4t i N iy ____ “ Tk i iR sl
. 4 i mr..__.._ 0 hinf _.._.___.__ r fﬂ; __.__ﬂu n_.__...q nang .._____ ﬁn_ﬂ___.__ ___.”tt__ h__ e _HE_.- a ‘_r__ ny ! y Uhij, L1 _r_._v ot " et d._ru ___:._ * _...”___* __..._H. .____._qu_ ' _._____A;
e ._.___..__ . ﬂ_.__. ._H_._..__ &y : e o ol i) ‘ ..______..... " et ﬂ_.___.__ ﬂ q___._.“_._u _u.__i._.___ b _.__....n_ L ﬁ___. Lt H) _hw..n G, __.H_h_ ] .___.__-_.._u AW o e ﬁ_______._ E M, T__:_ 5
0 __._..,__H _ o s o a L - - i ul I X A __..,.__.n__..__ e, u.,__ xy m” N o L] Jim A m hirar! 1_.._._#3 e ____H._ ._____.._..._.u_, ﬁ_.; it
. . ."-.__.___ | o) - ___..__.1 i ..J__...__.__ oy mn____ ﬁnh_ . o - “_.___1____-._._. K o _____. Lt_____h Upig My, ! by inl _.______- Jiiin » —__.i_._ _,...L_ _____:___ E...w. 4_!: e
D e g 8 o W Do FR R 50 o R B oo g o o K CRRE o I o
o T 0 _._ﬁ , ,_,,_..,.__m m.w o i ﬂ__._, w5 ﬂﬁ i - . oot ﬁm..l ,_”m.q - 7 ,..mm ﬂ W,. ﬂ.u., m.w. ,m”__ nﬁ..w .ﬁ “,m W) Lo w_; ."T ._..ﬁ._ _.ﬂn..._,_
| - v it " " _~__.____ red v - | il aH ! y ! [y ) , i N o __._.-.. ; " - ) dnm, .
S g E G IR e w & N n R e § B B &Y on S E > B E
ol o T I o U b e ol Gk et R . o o B A B & 5 &
W ra ._ﬁ__!.. LITH . N ) _.z A - i . -.-.L! Fl ._"___..__,_ i b, il yrnil ...._ .r:_..“ ._-E..u ".-._ - ! n i MM L iy . P ; __:__
..__—_..u-.n._ ” Jﬂl— ._"__.,_.:‘ v.::_..‘ nhrhu amL.h._._‘ u.._,‘_- ..ul.w_ m.w. _H._ﬁ_ _.m.h. 1._”._.___-1__.__ ___h..._”_‘.__. q.__.:.___ ___.:L.._ _:n.._a_ .__...__H _n ;_ sy T . _e_._.-”m ﬂ i fl-i ”__.._ ._._ﬁﬂ. __”n_% Q._L M_Htr!._,_. __...___1_q nﬂ-N 1________...“__1 w _:m.__ E_ __”z__..v n.tf.l.
1‘. . _.._-...-__H ;.ﬁ-l_..“ .1_-‘_. f:i. 0 ﬁ 1.“. ﬂt-.-..‘ freva _rb._..e.. 1—-.;.2- ‘uluu—_._ F.IL d ....-a_ i _..l- h!.___ .ﬂ)_ -'._MH __..“.“_- ?.4 ._.:._HL .ﬁ " IH LI Tl_-..ﬂ_... T_...n..__ h.q.-.'. Il _.....i. _“-.__.._"._.-. E 1)
Qut b gy = et B o k™ o e k) " ir fod " b Y Tk Ll e _._E o] pt, ol ] Y
nf _._.___...____ et n.__..._ﬁ " __.t—..___ .1.& i.ﬂ“”___. ! pinn] ].....Iu i, h ._n.__._______ e durid "y et ..5 ! I, _.ﬂ_b _h_ 4 i ﬁ_.u_ p oo v __._.._F____. n. . ..
fr urd! _.!h_ p anl .ﬂl.... 14““_ b &_du— yevee nn..-._ _.__”__ ﬂ._- .__..__Hh._— _____..._._-. _.ﬂ.._.h_‘ .-T,.u_ by fuwp 4 ! Jiriy - _“;_..__._._ "o .1 1...u_ ...:.H.b __m__...__.”__‘ F.___r ﬁ”h
Ffonng __nﬂ gl - Lo s mm ___....F._ o ™ oy ! Toi Wl ,.f_._i._ i, oo i T T1 b . et T i e pind MRy AN _..h__..“ ramml
EREEBE 3B ZER23% 2 = SSTH 58n §gw SEEHT E
L ﬁ_L____.“...- wﬂu .tﬂ__-__-__.. vnnwd _u__u. __.h_.....F.._ dnﬂ_ o L..-...h _.___.“ " r“ﬂ" N -_ﬂﬂ o ﬁ __A_”_._ ”__i‘____ !._._”“...._u L -“._._.-__.____ it ) L.H____— f__._._..... hﬂ_
pony [ L v L AT " oy kg, o " e, ol 2 Al LS Pt bt L o
by A AT ol TN _r__“._. Y Ll el n..._-. s L __.L____u ol end fudl Koy ___.._.n._;_ - A
I ) n.___.m ﬁ__..m._w ﬁ,..___ .____...n._.__” w_ mh_ oy ﬂ.“_. _ﬂ_: ﬂ......u o 1__..__"___"__ ﬂ_.u_.ﬂ 1_.___.___ "k ok 0 pu ..___.__...._.___ e ﬁ..__ s ___hn..._w
p - T " \ ] w 1mi ) _1._i Ty el i i . ...-____ ! )
oo R LA T g = o ey
W ; 0L i Feohet, 1253 o _n.a_.__ m.u_ b
& 20w = b L 5o
o " LA Tt .ﬂ___.ul i h..._h_ o s
nh £t 11. ..-.. [l
S OR & EE by .
N o
LB o SR, &y
Afarert
_H..



tandard

L Ny
wF

£F
=

H |

=
z

Hi ]
ES
F

i“l

==
s

1

&

Fi

a _.._...,__ " n‘.._.. A . .r..“w g ._:_ﬂ.-&_. - el

x N B A R : ® U p o B

) iy _1.-._- ..f_.l.__..._ ﬁ..-: bt ﬁ Ly 1webinin -:.”..--:._ . E ....p. -s__.‘u. . .-.tﬂtz!.‘_ r—_._-.-“. Ipann e

1z 4 gy G oy M i gy T gy o vt o e - E VR

[LITE Y ﬁu i_hl‘“-‘m ‘z_ .._H h--i_u_ | I--._.H ﬂ‘u E dh—-“‘-.%“ “”\HF.‘ _-lz-h_._ L.. Evh_ ﬂ.ﬂh Al ﬂlrﬂ .1—_.-'5? ﬁi.-a ﬂL!::._. .n_nz_ rﬂ__._h ‘In“u. ﬂ 'l_”l.-..m
T nﬂ i _ wpk T b bl S o iy fod Botiet T Gt Fumil O - et . : :

I I iy Wpurd ! s " I iyl v pe A e el ,
B % og) G Qe ,”h..h Wy — omd - m....._“_ N B o e w0 " el b HE. e v

]
. g s (TP R w0 o] R . hvat oy ....___“___1 4" 0 e, - VI g - i 'l

W fm I ™ o " _.mﬁw. o E.. " e K __‘_:.H G el oy fha oI ..H.__. Fung ,ﬁ_._.”.,. ol r.m Il ,..._._..,..J_r i A b it

o .ﬂa-& htu..“ ﬂ_— “”! " * J_H..M— ﬁ.._ﬂ-....‘ 5‘-_._._ & ”---.51 . E ”--u [l .-1_.__. ___“--s.__..q oo ﬁ-._L_-L q-”_h.t M“.J_ a1 Mg m.”_lh .__..__,._.“- ;J.srr prif f’. E m.n _“W__. ﬂ._w_ _‘_E ;lt.- n_w_.m .hb_”_- c —...:L.._ _h.-'.u .--._. ] ”“
A ....mm byl G G0 W . _,.._.,__ L e Tx ‘vl Gl Lt m Bl e r._.H o Xy et b Wm ...”m ™ .n.ﬁm o E o g A gy L B '
-.. - Py f : iy e 1 ﬂ_____._ ' g __:_,._. ! 1_____” r » 11k, " ._:_._ " ____-. ot __r._ q_”_. ' ) _h_lm e _“2 ! 5 : ” _ﬂ_._z :_‘_.. vk ‘el
N B L R R Y i e I v B B T & Al P EEW T e S
O | e o C BN B B GoEop @ ow Wy oo o o P A SR R
_._.n....n.h_ ﬂﬂr o rud L-_..w.— _.__.._._!_._. Loty o .HIA __‘_:z_..___ ﬁ.“_ ¥ _.__.h.__._._.._ wnmin — .—__._.E:_F __H_._ ._”__.“__!_ _.-_...”h 1__..u_ _.‘_q__.q_...... h_-.h._ ﬁ ﬁ_..,___._‘ _.__Lz.v -:hu.._‘.._ \_h__ -_....__“.‘_ _.HL_ n...._“ .._.___._ ::.__u .___:_.__:__.. ki teirl u_-...? I
e N, sl _L”.__u i} , P _“H.._. 1y by _H.____,__. __._._ [l pryy ﬁ-..__:_ b pima ﬁ_._1_"_ _ﬁﬂu Hund: ﬂ_:____ W muf ﬁi e _..1 Tna !ﬁ.lzl__ b ._.m.h 4l TAmNN, nl _=, M T
._-__huh ._.ﬂ”.b_ “h-.'u-_ .f.--.___-._. ﬂ _-_Hrh__” h eurd hpnd Lh— i _“. it 1-.!..__.--.___ e ,H_.-!.- H _—”.h_ﬁ PLL] | i —ﬂ“‘ 41_1-:__ .mm .I—. .ﬂm .ﬂ“ hi.ﬁ_..u E. mnb i _l_.rl ?T.“.._“__ ﬂﬁi”_ gb_w_ L1 .f._hq *H___
a -.tl..-“ _—“ﬂ. * _-.ﬂ”.-m _mzl..__. _.”..-.V_ .ﬁz_______ ﬂ..lF..M ?-!.. __wr_._“_ I_u“._.l._uw ”-._.“-u ._.”-"_“___h_ ._1._.‘ ..__...L ‘___.-—.”w -_”.“W. ... H-ﬂ_ﬂ. _m.m_ rqﬂh._._h_ _u__-.-q.‘.“_h.lu ﬂ_!“r _._...m_”-.L .MM_. Il .7__7“_-_”_ _hlu_ mm.._-“ _u..._b ﬁl.l.u .ﬁr_,_._ _._-m:_ ;—H__....—._.ﬂ ot ﬂ.h“,..n_v LU .-leﬂ“
TR __:__.._.‘.I 1____ " _7_..1 Ny n.h__“-. .._..._. h___hr __..J_ i.. i, _...____..-.._ ek .._..“_“.. .lt..._...__ ._.-”_‘ 1L_.__.__ b _._.:..1 N :....___ -_J... . _ﬂrr ____._u_._ ..._1_._-._1 - R ! N1 " L pnen ﬂ [T mm__.h.
G g B g e W B0 7 R B B R L o o B M Al S B B
- _.Hu_. .:h ___...__..._u WH__. h..._..._. _”_.-tm _.._u..__.____-_ﬂ 1”_._.1-” i P el .::..l u_.:i _...___.. _Hm___i __...._.___..w _.ﬂ..._.._ ﬂm._‘ .H__.H_ R .J__..._.__“ h._;z_i _._..._"t. e by ._qr._u_ ﬂ”.__ " hanid PL H_.-_ﬂﬂa Toan] LR LL m_.__.w. L)
__‘_u_q.q .z__.ﬂ.__._-_, ‘..._..____.“..__..__ " ,.._....- n_n.__.“ ___qx_._“. Ju _,___ﬂ_. 1..“_“ _..._.L._ ﬂ L1 - 1. .1,._ Puinhis, __..__.u— __...._.___._ . .T_...l... "_“___L A_W.”....__ _“_.__.._-. ___m._:_.t ____“.I.._h ._‘.._- ﬂ_.b " iy 1:._._...1 " _-____..__._._._I_..__“.___ ot ._m__._.._ -n_,__-._.“_.. n.ﬂ_ BL_ " [ n.u J.___ﬂ. ‘
i T e U g Wl @ e mwo T o H 03 o e W b b o oo Em ol T B RT S S M S S T
] . _n”_m ahirial .._.n__....u hﬂ.ﬂ____ _.._._i_.__”..u___ ..;ﬁ_z . “...._ﬂ N gy ﬂ____‘_.q __._‘m_.b .1‘.1-_;__ ..“___..__-..__5_.___ ._-.h“. _.ﬁ_._“.__q_ THenl ﬂxw ._“___..u. W.“*k n....q_—___._h _n.u.u w1y __H_.UJ 7m L LI MK ﬂ_._w-. __n..-...‘__ N .__.u_-.l_u ___H_.”_.__.__n .n.ﬂu_ . ararp .H......H ﬂuﬂ_ ﬂ
.&__-__._h._____ :”“H I..%.z_._...ﬁ “r__......“ -:.q. & e .1--._.-...h ._1..__&” ‘___“ _ -___-r_...__..____._a ﬂ___.nn. ..“_Hu_._ .1__“_..:_._.__._.____ m_..:._._.q. E T it lﬂ_u__“-.u_ ._____.m-p_‘-_“____,_._ .._.h....____.____.._ 1_.1-_ _q_._...ﬁ r “_ f ._q”_.‘_ ...._.ﬂ.--..___._. _z_...l__“.m. H“m__ __._i_“_ n _H H.A_.‘..H_ hru__....._,.u_ Aot _:ﬁ”u. m ﬁ._-_u ﬂm _...*...ﬂ
ot Ry vy S 5 W WY gy e B R vt R I R od m B a

. ' aH v _....- - iirdip| ! _ﬂ_-..___ F..._H_ RS 1 ! -~ il q_.a.:__ _HtL.___._. Jirig ﬂ__-_.__ il Ty " —"H.._.._ _______ Arfiud] arli I ﬂ: ‘!hI.__ Y .
L] ﬂ_‘__.____. .:____ .ﬂ.._.h. ._u:u ._+ ! ..hs.__ il g , ﬁ..hL_ ™ ..ﬁ.ﬂ; .h.z. o ny _...T.i. ] LYY -._:.__. .___-h F_:_i bl Y L Hﬂ_h J—| h..i_._u _“_.l_n ool s _”_“_.__.___.__ ] _"_._H-_...u
oo = w._ L B L - B I B U gy O W o m PR = _L U R ¥
i \ .-‘..-1 ﬁ.. v 1y _-“___ :-‘...... pui ™ - _l_.-_ q.-_ i : t_. [ J1TH 1 . 1-».-_..._ an ....._ f L e ; J - ﬂ_t. il .h..._u. fm . _-“_
.-:.,..sz ‘Hz___ 0 __”_H..,m_ ___-__..___.h_ -z.._n._._s_— ‘ﬂ 1..__ ) .__...: " _..-_.__._.qu o " z____... .__.___n.h _h._m__ .&._h._ _"zf:.__ _.._-‘..__.q.___n INFIRH ._“.-‘:_ .-__-_.._“ .#”x = _.—__._-__-._-._._ .H_.H .__..“._,...:._,.—ﬁ Wi, ..__._F_u__ nq._H_ 11___._=q fj LA ._ue.‘__ ﬂ. _-._.__.___._—J T.___.___ - E .___”__u_..:____1
=.H..._..u_ ri_..___,_._ e o by ..__:._z_ .__.__ﬂ._.___”# " o .___h___.“_ td pwnt _._:.h:_ ___._..__-_._ ..._-..-..__ G_..._ - _.__.... ...1,_...._.“ ™ el i “_H__..._l._ Jo q_ﬂ_: ] s .m.:..; E_.__._ _u.._ﬂ__ _:h“_u_ __m._z iﬂuu_ _.-:._u ] : ....

R - VR G HoBa OB eE 8 R @ Bome, 54 ESE W E G Yy
w G R B G M W g oo g S TH IR Wowd E wn G A e R T <RI T R B
4 ! . el I Tugd aboren) In My " upl " ) o , Iy i bt H ny . o . b 4 ey Wanril . i g N y
!__....-..”.___ __.nﬂ__ P e a6 Iy m__H_._____ﬁ_. w [ un.__..,...‘___._. phat *Hd .”_”h...,m_ __H“ ey m___m ud _____-u...”._ i mﬂ._ ‘_.___.q._._.__._ zu% 4 - .,.m“..w” 1.___._.__.m WORETT __w._.p__, ool mm.w__.r o
BN - B R A T ST I A = B e R i v S A B D R - B R Mo O e ey My o B
-—1.—:__ 3_“_; -J_“q " L.-_-L. .L-I-.. _--L-u._‘._ _-“Jo-_..-k. . 1-h-I¢_ ..I.i.-.vr_ T‘IN .,_.H..- __“L_.- m..d““ “.-_ . tu—._rh_ “IH " ..WH_.‘_. L UL ﬂ._HL_ ﬂ-. 5_47.‘— “-l-__ m_‘__.h--. ‘-u.i...&- . ﬂ-.: _hq_h_ .h‘__--_.n_ H_“'-F _Hw e iy i ll__ ﬁ‘;l—_ __.ql_ 1.”-&
fus gy T,m G b kel e ﬁ_ el e __r.h o _.m,., o S BN i S L TR Jm o . T Y o wd e g D e ey e e
L bt gt G} b SN R B O o ﬁ o ﬁ....;f e ﬁ...:.“ L L T Mﬁ_h hat m ik p &_.,.,m R T A R S 5 B R S
g | H Jz..:...__ q._. - _._."”z. il i 1__. . ___.. ' ML L] "! H 1 _.__._..__. e . N i.__‘ﬂ____. __...“ n q_‘ wnif .Ll._"___ [T ._._..1.! (1] b ¢ .__ : mnf W N

ER I S B B T B - B DRV I Ao R A R VI - & oMo B e e CEP D TE B W A
I I AR T i o i R B LI s B, o o 2 e BT e B U o s A

apel Lol _q.:..b _t-.r po

| . il 1 h ! ‘ : I P Ll L] __._1 ot weH . ¥ i _u__._.H 'l | -.? i " ’ n-_“U _F_____.__ liNl L™ " _.".-_...._ HH_.M. Lo il Thay ] | i A J_‘
. .._..L. I . .-____H_._ f_ ih..__._._ _._.H._b. z.__...._ _ﬂ““__.._“”H ﬂ_._.__. I f..___ “hnht 'l / h k _.h__..____ 1 1hl_-_m.__-..._ q;__.___ _._.tu L 1 __"___H._H _?f_m ﬂ._.__.- ﬂy..__ _ﬂ_.“r .h_.__..‘_‘_ﬁ h‘____..__. _fﬁ el _.”_.-____..-W-. i C _HL._ e

Hirdnin

'l ant " , ot . f " , ) LI b

] L] ' i Wrnll _..ﬂt_..u V '™ [ LA™ ) UL “.:___“ ' ﬁ-. t___1 chuarad i.___._+ Ikl iy - __.__.m ¥ jpaird, " eni I _.__..._ ] m___‘._._u ___z_ F: it LS e ﬂn___._

= Hy ..r.l__ _u__.;.”_ &.1? .--._ o .‘f-!.- I.-. "y ' 1_...—-QH_ i 1-._ _‘f . 1!4_. -1_._-.. b ..-Irt ﬂ_{_ ﬂ”_ .—-rlf il ..r::_ 4 ~Mppl il _x-____. i I " —ll-_

I R~ RO A SRR AR R P Gk gWESE T, YUY m e
rar i i X i ure, .h.E__ o, b [ pipim 1___....._ﬁ nhm ____H,.___“___ oo _...u..,.. Foy ] h.._z.“_ o ] . ih._u“ wt W .ﬂl. - _____“__._u__. .nu___q. |

H.....z Min _E. n_-_.-.._ n_ﬂ_u-. .___u-ﬁﬂ-‘ &lﬁm ___.ﬁ_.-u_ _._J-u_-_...- o pHiN| __._“_H_‘_ In [indi| h.__.__. L-.-.. .__..__...‘.._.“ LTy _ﬂ_..._ e .._-____q ___._.-_ o uary o » umf . Py I 1.. [ i Y, -.-._‘..;“__.H ___._..h . My ".rﬂ o E._ I ._‘

. el g . ._ W il ﬂr_.ﬁ 1..1m | - " ..._r_,__ - . ] __.__k h_.-_.._ _ul__ . hh_._._ e T_ﬂ _ﬂ.ﬂ 1.1.5_. It it _”_..1 ﬂ.m Iy, e i nH|
_.H”u_ _—.‘..__“— q_.._-.__b E_zq P M., nﬂ__. H_".___.u h_!_.__ ey ' 4 zz_ el | .1.n_.-a_ ! ) [rarat, z_______.ﬂ RILITTT LI G.L ﬂ.b Lol ﬂ_ W yudiae] et . r gn Wil Ly il Inr! b ..H_ + P
" i H._t- I bl o o it Iha . yia e ..::.. e _T. . __‘. e Iy nl __H.!___ P . L _.-.HI ﬂ”_ N i 'TL] o .rL.___ ELL]] ny v T, e, i

G g @ ow A e R hemd oM edegd |OE BWE D M.H e BB
LD - B B ) WGt gy o odm I om o 2 IR R R S S T R o S S

e Ry B g F R I . ) R T I B R Mo B o b gy e BT kel e T
2 ,.”._i R B v B~ R R g s b g S ¢ AR R R o R g M CORIT Gb @y bd Oy ks g)

i)

KL h |
n o phu ™ 3 P e B h_.i . ; ; A ot I L i ____”..
B B = S oS R LECL W o oae Temow BB OE R OEERE
Iref gn ", i T R " iy oanmy Pl ] ety " N iy \ ; Do rer ! iy ) i W " o ah LR L Y iy l’ y A

_ﬂ.__c. m.._.‘...__ b ﬁ.-__ " __.:__._“ il o e, | i e s P ", ! __..__L i bt s W .f._._.q W g .__n;.r_ 0 ¢y _Hr _.__H_l_. L _“,_i-._ﬂ [P E

“lrnll

=
~E

ot W Aol apt L] __.___._ ot Pﬂ, .__:E_H_q ~ nrh .____H_.__. aiduaid, g pion BN o _.__.E_ i piperf - H A o). . 1T ___...q o punwi [si™ H,.__._::__ “.._..‘.___ el
G CE o gy e e g 3 Hq i 1._,_.._.m__ Lty Rl ,,_m ") U._ o “L __ﬁ_i i o e’ ot l_w mﬁ R rﬁ.,.m ok _,M.J Foct " h}u“ rrm
FTLLTT __..-..z.: i o .t et fraan - H_”h.___ olat Lt .-.4“ , ‘Hq.» q__ﬂ-”_- ﬂ,_ﬁ..._ B _:h.—”_: .__-4._.1 z_“__._ .f.}.w. m i z_-. ny "Phy .th_ﬂ.q “_‘. " ____.__-__ ﬁ.:“_c F” o u 1 (- ﬂ..... o8
i m___: __1..__- ._... hy ._.__1_.__._._ A ! ...____s.._‘ m L o iy L 'y e L __...__t ..__..n____ T_. I hH ....__“_4 _..__.._. HhY " ™ ! h b}, -._._u._: o gm L1.._-..__.._ R ik .q“__..._.q t_‘.._ o Prestedy _L_._
R Rl NG s O M fr e L R R e e G oG e 008 5w &8 9
Dol B S e A S A A T R s AT B A VR B S B Y I By RS e ke e gy Gy TS W b
frrg,, h pr i e N z__.._u_ iy ] pen nt Wl ﬁ....H . _?_;_ " Dt_ pt il M pid T naligy .n.r_ B g o b Jim Mt st \ pr* Ity k. By
:ﬁ-‘. whnl ﬁiﬂ ﬂ:__:_ . _..”M.“-.— “...m_.h__ ._.u._.__a_.l hz!“_u “.M....‘._H‘ 1 i " .".--n‘._. .“.MM._ _u_ ____. 1s_zv._."_ _.__m..-_r“ J\Iﬂ-.-.-“ mm.-.-w—_ n‘&_ _H._.r.__- E + ANH| 1H”u u ._.”...__u __z_tN _ﬂ-l_..-._ ﬁ-_.h_ L _ﬁ_u M!w a __-.__r._.“_ t_q_.__-_.__sm hlu_ l..-”ﬂ-”...r ."7_.____ .___..—..h..m___ v __“--.‘..L_.__. _1:_-_“
wy slni: - b el L / ) 1 ' L b hui ] ,.__1.u " AR i rinp e o " Wy [ ﬂ{}_ o o L L ) o
._t .___wﬁ.“ ﬂzm.._ ok F_______._____ Cort h_a_..__ (A Py el ! w2 oy P T z.._xH. L e ., gy _ﬂL ____hn_..w prirl W b ¢ it " . __‘._..s______ {0 o
N 1 ind! e M ?I‘.._ noMiN ! .u_“. E n 1‘_.::_ Lo -4! b .._,.::.... ﬂ-a ’ :-g g ! 1.._.‘v o ™ ufl z...__ .__.._.___ il fin ] . __.-_ " ﬁh:- -__-..__._-u “_..‘_ a _H-_.u MENN v n_.‘I_ il NH|
R I I B I Rl B A - B Bl L~ L S B 5B M TS S R B g

[T
WoB oW e ped B R

{3

N qarin) My P-: I Pl s _.u.__-_q __i_______ st _.‘t_____...___._______ n‘z
' h L I T N alf )
L] ._ﬂ..-_._.___ .._ttt- TEI__ .._".u-__ y ‘_ﬁ.y_
ey

—..-_._.w._"_”__w ._‘...hu __”.-h_..r " figin .."...__._-HH _“_._L_ n__._.._r ....H _i__z.— uy n ____-n.__q ™ \ _-2.31_ L L) ‘ﬂ_“ﬂ ! .1_.__....._ " f A_.ia.v __..4 ﬂ..u_ ﬂ..“ _._.__ﬁ i ﬂ-...h H Wi i o
a r.‘__ Ln._._m “_..____.”.." __H:.H__ _._ﬂn.b “_.t..hu -.-..Uh ] wu m--n 1.W-l.-.“h_{ ﬁ-:_l. ﬁ.ﬂh _._.._rll_.___..u “__z_:_ i -_._1._:; rilert —w_.___ 1 “.W”- m....w_ 1_”*.-“. M.__“-m,q_ .ﬂm.m __”.r_u. q._.”_..__“_.“ E_ .m._“..‘-.r L} ﬂm” ._H_“J__W-H -.ﬂ __.__nm‘l.w_._ ...._“lm_ih _.L_....m...._h Rk, L__”_._,...m. .n.__.l_m. ! “___.__-_....-m ”.u_..-.-..m .._"“_.q”m
T <. T v S O o R B o/ BT o R hoal T I A ot B/ S | Wl g il B T S R R
—“__..-.-d 1.._._.“.“ | .z. " _i __.__-__..“__:_._. i -”4 L ..:L‘._.....h. .r.-_ﬂh _“_._.__.._“_ Ir e _._.__.._-...._.__ .1.-_...__ _n.__u.“_ Hr Wikl _....h._____ ..z_‘_.._.__.__h " H__...-..“_ ni _.M,.._.__._h ._z._. ._._..__.-_ ...-.._.____ " ._.l.”.__ i 41_.!-: In*2") __....T-.L " . _.ﬂ__._.:. f.___-,.__-_a _H ﬂ.ﬂu._.. ”_Y._._._-_.__ .__.”,“L ) .
v | 4 " " “ + i ! A . M _z_.. ™ " \ o ! i . ___...1 b
Ly ”“H__ -‘ﬁ.___u_ ' __._....“.__.__m hqr.-_‘ 1 mmmﬂ Mﬂ_.‘ “-T:.._ .“__..-_.E 1 .z”_ r ____ﬂ___.__‘- i...u __q__"_ﬂ.m. ﬂ .__uh.".....--_.. __.h___..__._.___.; _In..-l‘tﬂ_ .Hhﬂz _q lu __.__...‘,__.“ ___-___._.F ﬂl.__...._” ___. _._____“_““ ﬂiL n_ﬁ—_ “_ﬂ_& _._:mh.ﬂg. _HM._-._" _:-m_l”._..H ﬂﬂ.“_. 1___-...__.__..‘_. m.m H .__“.#_-.w. - m H ﬁ..__“__ m“w .n_«_.m
-.......-..q .M.z_._ ' o ______._:._ Hﬁ o _:__...“ﬁ . “.:___ mﬁ n.-._w_ 1..““_ o -u__‘ o H ...__ e nmm.,. ..Tl“f' o _.ﬁ.._m "y m.__._..h...._. ..__._._.-.-..__ z._.zn___ r_._..p n:.J- _-lw n.__.__u .r_l ____.l”_. iry f i+ uny ._._-_.___lr wllumid sy hl.l iy
} .__t__..___w. i _m__.h_..u___‘ i_H____..-.L_.__ .___.____- ._..“‘“.“__ u'n LT .._.w , Bear \ _.__._i_ ..__..._z_._ n..__...._. Jhmi ﬁ..bj Ln“; F..u poi D.U. ___-n:_"._h F_.u. ] 1_1 ) L _n_....__ E_‘.___ -._.hme LT E_t.._ g i MM ' ﬁ . .m t..___..!.._ -’ o nth— ._ﬂ_.m_‘_ L] .ﬂ.____
L 1_-1 L1 _F_H_ 13 inif | _w L) . ﬂ .1___.___ _.___._._.._..H 4__:” _..____b ._ﬂ_”._.__ q.ﬂ.u_ i, it e b...:h u ! H_,-._n_m .____-m.____ " ._4.-.-“ pinf ﬁ__.“__ t.w ?w hel __.__.___1 LL] q._H_._' ﬁ_..._u_ _._...._._..__,_._H 1 puad _.__“.‘.T __—q._.-_._L __..r_. ﬁ___--_..q
A L___r.-.u ._1-..__-.”____.. sk __?:_m. | . &:..e " - o ot n”.__‘_ r menf M, ._...h._.__..h__ _-__.__._7. g .___..H_ ki _x_i“ Trt...___ Ly L et ?:___ " oy i _“.ﬁ unf o p frin el oo ﬂ”.._. ﬁi:_n .___“n:_._ 1__9.. u
W o PR Y E e Mo WM ARGE DERESES gl S BES 502 RE el R
Tk g E DS S e g DRy o B B O S R A g S~ B B =R S~ R I
2 S PO R T O FAWRE N N kel e e PR T o I v LS S ] g, b PRNUR o R T AL T S W R
_.____ f



b
.._M..um
&
o G
& i
&
b

i,

pu

NI _zm
A1 M o ajin

i

W

& "

g 5

e [ m...h_.____

.l__-le tanirll
ni i
< e
-.__*‘ _.H“.”._.—__ N pHn
__q_-.___- __‘-_...-_.ﬂ
H G
4 o
L. E
& E 7
ﬁm.” I_I.x. _15#..1“" ﬁ-_.m” uf
_______.-_“ "N h__
h.._....“ _.ﬂo_l.t ﬂh_._.._._
b Lkt
0 H_.U, i
..:_ " . 1_._.“_
£ o« o8
__.....u e
,”..,..___ oy _.,..."__z.m
hril T
" m..”.“ﬁ - ___1_.__...“_._ h__L.“_‘_
ul H.,m ___ami
ridinnd Minrk E
Heud z_____ Tunt
__._H”H__. ._“._.h”__ ntz_
EAh fu Lo
ey b
=~ ) U
mubren) M _ndu
p -
m LT

£
T

ng th
I

LI L]
__ S
1] ..:L..
_m w o

£
H
E
Y

S05

i
Z

A=

EH

{3

i

-
[ .

I

S

1
Z
=

_i-

=
=

LS

Sh

b



