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QUl'stion 8-00 you agree that disclosure of tbe total amouuts of cousolidated net 
in{'ome and cOfl.solidati)d cmnprehl'll'!Y;; income, and the :;mouuts of eacb 
lIttrHmtable to the controiling and the noncollirolling inicl'est slHiuld be required"? 
If not, why? 

Yes. Thc disclosure of the tolai amounts (:!f consolidated net ineOJ.De and 
consolidated c-ompreh{:nsive inCOfll(:. and the arnormts of each attrih utahl,~ to tho 
controlling and the: nuncontrollin:::; imerc'st should be required. This presentation 
\von1d provide; better infornmtion to the readers of financial statelnents, thus 
creating a rnore coruDlete docutnenL Bv J)re5en tin~ both the controUing and 

-- , <'..... ....... 

noncontro Uing interests, users vvould get a hctle.r overaB picture of the subsidiary 
and its contr!butions to the consolidated resulis. 

Question 9-Do you agree tbat disd{lstlr~ of the amounts attributable to the 
cmJtrollin:;: interest should be required '! if !lot, why? 

Yes. The disGlosure of the an10unts attributahle to the controlling interest should -
be required. Th is disclosure also will provide usefLiI infolniation as to the nature 
of amounts from ihe subsidiarY or subsidiaries that affect the consolidated entity - . 
financial statC'ID,cnts, vihie-h \\'111 allo"\/o/ users of the inionnation tu be a\vare of how 
the individual c.omponents of the sub3jdi~ries lil into the largct' picture as a ivhole 
and makt: IIp Gonsolidated comprehensive income_ 

Qlwstion 10-00 yon agree that II recondliation of the chllnge~ iu ooncontrolling 
interest should be required'! If not, why? 

Yes. A reconcili ation ofIhe changes in nonc,QntroHing inte.rest should be required, 
Even though consolidated Jinan(:ial staten1Cl1ts prinlarily serve shareholders of1he 

']" "h h . h 1"'" parent comp3.ny, a fl.!CODCI :at!on Of tl ~ C ,l.angcs In 1" e nonconttO Hng Interests 
could be beneficial to users because U$,:rs are concerned about the weJi being of 
bNh toe parent and its subsid iaries as a Whole. 

Question II-Do you agree tbat disclosul'c of a separate schedule that shows the 
effects of any transactions with the oooC(m!rolling interest on the equity attributable 
to tile controlling interest shuuld be required? Please provide the basis for your 
response. 

Yes, A disclosure of a separate scheduk tbat shows the effects of any 
transactions with the noncontrolIing interest on the equity attributable to tbe 
controlling interest sbould be required_ This is an intuitive extension of our 
previous comments to the Board. Reliability dictates that if nonconirolling 
interests is a p,ut of equity, disclosure of transactions with noncontroIling interest 
should be rc.quired to provide usefuL pertinent infonnation to users of financial 
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staiements, and assist in clarifying the nature of eqllity changes. Users of 
financial statements will be able to differentiate changes in equity associated with 
nomlal extemal business transactions and changes due to transactions with 
noncontrolling interests. 

Question 12-Do you agree that the disclosure of the gaill or loss recognized on the 
loss of control of a subsidiary should be required 'l if not, why'! 

Yes. The disclosure of the gain or loss recognized on tbe loss of control of a 
subsidialY should be required. Because that gain or loss is included in income, a 
disc losure of th is sort is necessary so one can ascertain the dilIerence between 
income due to ongoing operations of the economic entity and a gain/loss in 
. . . . 
Investment actlVltles. 

Question 13-Do you agree with the proposed transition requirements? If not, what 
alternative do you propose and wby? 

Yes. The transition requirements will provide consistency and comparability to 
end-users . By applying these changes retrospectively, the trans ition requirements 
conJorm with GAAP, wh ich requires that changes in accounting principles be 
handled retrospectively. 

Sincerely, 

Amanda Curry, 

Kudzie Chasosa, 
G i 

_~:2::~ ____________ _ 

) 

Daren Poe, JJCU5-t} 

• 

Daniel Sullivan. 

Andrew Taggart; -------------- ------


