











2 .
oo & T o ) L .
nn_--,__ ....mr-..._- ﬁ y LT] ..-E ﬂ!._ n‘. 2y Lo -
- - L) et i ‘._-._ ] - b oy
Th el - | Lo T ﬁ e
_—___ __...____._W. . h“ b ._..m _1.....— -_.._.:_“_ il.H Tmu 1..1“. bt nu?-_ _—::
i pes? y dasd . oy e pir ; [ " I
L = i m._._n o w..... , m ﬂ veeg 1] o W I o ,._‘. ..u...m i ) ”.u._, Ay o o
s .ﬂ....u \.‘ ') .._.u. wrd \_U ! ) ..._t!.. 2 o 3 el m_ . . ."\..l_. ﬁ._t..- i oo Hy .
] poeay o ped P i cimaw tad [ I S =T Y - o ur i ..M_ .} . Ny : o b -y
_q..“m _‘.,_1.“ et = et ,__.H Fy ..m._._,_,___ ey asre i 2V .u__—..- 1n.__c ﬁ...m L e o [ Mu-... .“_..” o o Mg ﬂ_a__. 1 fea TP
- G2 I T & I I R B SRS Lot oo o ] 2w e Yl
Q._-'_. dand o __._... o _Tu.ll._w 2 o ﬁ.\. -:...r-._._t____ o .....”I.. q-w Th ﬁ“__ ﬂ__.th [ PP “Aad ..:u a%y I - h.h 1.__‘.”-._.._ -
o .A”..“ ﬂlh _rr!ﬁ P =rud N jar IIF-.--_- fvmy n.—_._.._l e H ﬂ ) v oaed 1 A ...\U ﬁ-”.a_ L7 L T s“-&- » nmany __l.ﬂ__ Fui __.._Lv poas a
9 ] fo ol = T G BE LR E Y .5 o 8w g = o 9
o=} i T LT ~ o £y _ m,..._ P L e oy b o o 1 B o =t e TE
- 1 paas na r i byl .\t L ] _—.n-. ﬂil dun T m _nﬁl.l_ LI | &. ¥ .-U ﬁ(ﬁ L lt C-l
F . m ! _” ' -_.._m”.sﬁ_ ml1 o Cw_ﬂ ey .lﬂ -_..._-\-.h g ..-- m.“.u. H_L“ ’ ﬂ.la w =" . m ...1“...-. I._.H - r ﬁL o ﬂ R .11“.._ ﬂ.l...h v\b& m_“. ﬂ.r..h
e Y : Ko . £ e e VI Y B, o5 @ o 1 S ezl o = 38
. gy e D VI TR Ty e I =R oy W gD ¢ =2 0 & O oo AR
" 2 ua i~ - Wl re H __l_- - - -pda el Sy - - " adk - . . bl r -n
OB EY pEELET B SUEEsE Ew o plEaa £ 2E  Eevi
W . - . 5 b Y B . g e ! d ey —— e " .
rered oo aud .l_nm_._ yed ) n__._n__ ~ f i _.-.nu..._, ._:.__.___F - _..-._;..__. m_..._._...._ ot A rausd ..._nu..ﬂ veert ...“M...h e m__-u... hor ) :MH_ Ty i .
. g o T [T R A -y Loy e B2 o i oy 6 - aomw Il 2 ARV
" et LI ¢ T i it jon d e ﬁ- ._..h iy, M-._u. ’ ._._.__._... “‘- ;™ A Y gl . [T ”y ¥ oﬁh . a .T.u o
% S Mo A A N, YRR ;e WL o W b G R ”, a A D
9 W el T sy e D08 Bl ) . TR o R T 0 w1 5 W ks 0 L ooy
) - Iy a1 N . _._.-.n..._ u_._ .- " na h - [} .I.._.ﬂ. » 'y ' r fy - J— Abs il h - . b rd
H.._q_-. iinlt“ ﬂ.!-fﬁ_ _‘...w- .___-.HNL... ' w-_.ﬁ.m ““sm ﬂ.ll..__ ‘ L.l“ Hu ﬂl.....-; 'M_-.-h o o :__.N_U.._ -__\.._IMI._ m ..1.-.&._m in W.J m-m H.II“ 4.'“.”_ 1.#““ “l.““ d ﬁ. _-Ouh M __mﬂ ...ﬂ”.” m h-“. " G
...__.__ah._-.m ...._i.- _._._-.-. ropms HUU .m .:ﬂ_-.._ e u Wﬁ..h.u -1 ﬁ-L. .__._!-p._ ..n_..itﬂ .\_i..cri-u I fqp ‘_w”“ ..ﬁ._”..._.r— .us..q ﬂ b -_L..“ ﬂ-s.u cu ¥ n_i‘... m L s q_.L w.r-h_ m{w " u_“__ .._.m.m._ ..fh.“m.
y P T oy 9 R R 6oor o T Sz I A e i %S e
o NoE e, B I N A R S - M L T3 B S p 2T
—. —..__l.-l m..._.. .-4.._.‘. 1_;-.. . .-s“l.. " pew h-l...- - rﬁ..-_h.__ w il no-.-. j | F ) QJ _-l-.-.- a-\”L ...__\U T ﬂ.__ﬁh_- E cpud ﬂ-_\' -.n"h ._II{_ ith.lL.L .Lm d . 4 ﬁTl._h
_"H.__ Jor 1L __T.,.. ._.J____ e wﬂ..u,._ td n“_... e ot wm& oy w— g .u.. un o £ et Ly . _n“ rfy i L) M lﬁ-m i 4= 13 _w._n_,_. _.-U
A A T A 1A= Ly R B R IR I - B & T =k Row R &
e . s h y o nr P Wl_ _—H...w .4.-.1 ’ ”._H.-J _._”.. I....____..__. AR [f -1...h pa . m.._.:i n..mu ..qia_ g o) .m‘u .-..u .ﬂl_ i _.HJ L
.“ﬂﬁ & M h_.__.“ e L s, FY I W -_M. ey .-h..d Soow .__q...._-._..r ..U-.._. > o i s o wh.m m_._i “ped . C_._-M_ .__-_H“_ 1»\U AT ﬁ.w._. -~ _.w-..”_.
BB R pmO8Es AN B A R 5 3 & S & 2
; * Traas . - A * ' redt e o, [ b, , - iy - g ke
ARV E AR N B omD b & 2 ot g2 8 o T 2 5= Y
w prd .-... e, ot .....-ﬂ. . .I‘....lsl. ih ud M M ~ | ¥ ......i_ ] _"_...... -4 ﬂ_ J-_ ny i #m ¥ -.‘..__ L1 pana iy - A t pud .
" Ly f N . s & - .ﬁ-. L. - - ™ L ;.1&._ tdas, - » - _rA LT - “.‘
‘ w. .“..“ oLy v g ! wiee B2y u_..._._..“ ' __.".._-.._h_. us ___.._.“_.._.“ n.._._____ wh _:._., .|;_“ Mﬂu .q-___..u_ ﬂ.w-. _:m el - ..m._.. ") ..ﬁ._n A o < Yok by i m“._ ...____w fied u._w ﬂw
-t._ ..h 1 h.-‘..._.._“_.P __ﬁl.q- _,ﬁ-......_-__.u - "q.___...v“...q a ,..“ - . -,l. Avat ot n‘_..... .11-_“@._. -Mm p ..?u_“ [ ﬁﬂlm -n...l .1_-.__..___uh_ .-_.l_.__l_- -.._l(_" h.s.- h.u; bed __vuh_._. S ﬂh ‘.___n_r.. __!_u .ﬂ._.“ “_l_._ - [f? 1....-...“
- - ooy mr___ ._..i.w th _.,-.-..-i ,in.u pai ey ._..._..___h__ ?__qm ..-_.h i R - L w2 S | Fey oI .“h_:z - ) Croh -u.._._.-. . -r. oo _“.n._.. ke b TS
pe R3S S i iy VIR Rt I (Y G TR e A oot R AT LR TR eoay T ; Yy o
n..‘rh .T.““ ﬁ T n..-h._- .-ﬂ._.u -“-.-.!. ﬁi___.!.-. L _._-.--.-nr T, ﬁL ﬂ..-.._. - l“‘ L 1 c_."-__ rv.ill ] — ..\U ._-__ . 4 ﬁrh Ty apal L byl -h—. ﬁ-_i-_ 1“-& ‘f‘ ._,.-_-r. ﬂL .ull_
o Y s Aort fde 7 bt o p o " ___m:r brded 5 e (7.4 - , I R 2} w.__..; ) i _om S e -..Pm A VR
bl -.._L P LY 'Y q° pound iy oy QL L ﬂ-’-v .._h __.H.h ..._. ﬁ-.._ Q-_h ﬁ._-._ [ L3R ] I waad .ﬂ”u S f.-.. el A - ﬂ...-.“__ ﬂ_l.._
ooy oo R G B A Do Mo B o0 Mol B R o G b S R
- -, - bl Jun -ua - - " - .:_ . e i M r - ;
m.,ﬂ.m _q____u___ J..__ p _“__. ..q. r ...H. \ _.._T ’ m__ o m_u 14.; “ted a“.r iy oLy bl H.h a .__...m. ..__.uw .M.L n._._ __* u._p.w “W._, ...m...“ ﬂu.w 15 ."__...._.“ m.”____ M._..Hm ,..c._.“_._ P..... h.. LI n\.... M.h “d f)
L] 1 ot -;.. " 1 _._._. s FiN b ..s.__..n Jau, 1 - wd h o praw u_ rh Lty ot .._... bl - i L] 4= fr ] i
i fong b= g 1 f w e o R oA down b ! e RN I oy T e A : e E
ey b B § T -; = jar * [ T i ¥ (L i h nh.— ] - ia Mﬁ -pud Hll._ whd bl ] ‘..-..-.-. - L.l ﬁﬂh " !
_ Wyt oL b W AT I I o Yoy rie v WA 61 s ) PP (IR W Y pon’ Y
1] e L) o - I rded L7y, ror S i oo jran per 0N L ARV i Iee tH (M) ty el opud v /] f1}
TN -l sy res e 1 .__-_,... ) e o i A mt.-.l_ s [y ¢ S ey “ri e ' 3 .ﬂw r M e bas T3 W o=,
- g ! ey WL pos P W St me L G N I A Y o3 YR o~ B
bat Il ...__..-.__ __.._...._L. ﬁ...._... - _—.-._n _:.__-_. 1%...__"._ i+ I H..__._.._ "o “\...u ] 1‘.___ «f] -i..”..u. rrd r_._u P Vopd e P N 1-.1-”._ ; L! - ! v ___-ub.. pe sy Ih._h -.vi._ i Ly
Q..n- L n_... ¥ b q.!c.L. t * lq.“_ 1_4" _..-h... h“u . .ﬂ-_h iy} Lk 1durt - v-_l T u = L _....ﬁh 1L Y _._JL ped r C .__!1.-. - lln.. ﬁ_ U. r_l
m.n it .ﬂ_.v ﬂ__i r._.h ..._ﬂ.h o n__.h._ +|.~ by iqq.__._u LN by ﬁ!_:__ Ara m_-_.. s _TH”. i ﬁ BN w ny ed H.) i 1 LK -._-_s-. o -~ ot I " gde Ll
OB D8 o, B E & 6 IR - S T BeE B R BB R oo
5 8 gn ! .Jth o £ - T r_.. _.,.“u r Tad W e b gy o393 et A P "..“. - T - S L, <o o s
A2 IR I R SR R A mom e B IR VI LA 4 Gy gl @ e
Y 6 5y A S N S Lo b A I o =l o, e e L R
a5 w4 g H Yo B B S R Bk i oo A o o = ow e 'ty W I W A o
. -“r L nad -l Fur ] L .__._.__. o _w " emy it rry .H . ) " ] e ! . ._____.._.q - ..1."_._ - . 1] y aped - pran .
by i D TR o AR I Yo @ ry A S R =y s ,_..M or! R T Y. = & “ a ad ..m..w.. 5o m o
g [ [ ' " = - __i..l . (] | | a d, T -- ' 4 A 1 I " . - . - .-“ 3 ..\ ! gy —
bad 11 i B s o S ) o o i, nn W e S W BT bi L3 e oy W e = e oft L)W
oy ST B B w0 g e w B 6 o owl ¥4 " et wf N A Y w0y A L/
1&. _..._.. .._u __.__._.r rang £l ¢ et ﬁ“«... rad Aris _ﬂ-. .y - Hoor o Lty p F :—.. nL..i_ ﬂi._ h__.- v T.._n_ [ Hy penr| “l.. P ..-__L W) al, ﬂ_rh gy aa _ YT ot Y]
RO o I e B v G wmofy W b U - S s SN i e e b 2 R L ny oW 6y o N s LI
Ik - _n.-.u el bl m e [ R . d #_-q.n !y, w4 i- . ..._H w -y + — - ...ﬂ-_. i - f LI N e oy " prd L) 4y R P o
ot " peed L L Q Y .._...D Gl“‘. ‘maw 1R L g arr f Pl o - w/ ] o .ra.._... da, Ll Lrl. v!‘ Yy iy Feay, m.l‘_._ .,-.-_..._. e d ke | Rl -
ﬁh .nhc.__ “..._!M S i 4] - W__. ___m-“ nyy ﬂ,_‘: [ .wﬂ /o] Lr..._ !t ..”m_. 0 U B L L - ) M.u . . wf ﬁ-.. [ ) RS Fed o .__.-J e
.J best " " ..._L ..H_.._m h_.r.. e _1...-_.__.“ q.__,._.s___ . 'y H ._._..____u ﬂh v iﬂ...z. * i s Lo L‘ L& ..1.....— n ...H.. ﬂn._ 1%“_-” ._.H._._ _.u hi. ' ey n_L e -.,__u c ﬂ.r- L e d —
r * __h-.- - ﬂL!-. FLT ' T By -..Iﬁ-l-l_ _Lt... o= ..b == ' .-_ ‘u .L-_h.* u__hl-.... _.-_.-._-h 1-_.—.1.-; L L{A E h..ﬂ _-mi...v _-”“. -~ _u!!.. [ rrd -..-i‘l&- - um.‘. . i D ﬁt..u vap v 2" P
wfwa| o L -“-tﬂ -..._.._..L oy 11...-._4 p r 1..\!._-_; . .1!.._-“ + -‘l..ln_ e -—..-.'-m.. , 3 ﬂt_._ of) I w dva F. m‘b 1.i.-..__ C 1!.-1‘__.. .\_n_.. . .-M.h. r...nﬂ #uh wty pin i cena r.h. n‘r.h P P
IR I VA e o oo WD I N R - o o U A VI 5
ﬂ “.__...-.._... ﬁ _m““ ..”_H_.“ .11ﬂ___.m ml _.__L . .__._-.,l;_ ‘._..YIM.. ..“a.u_._- . ._wn._.n N h W‘.-.._. -.m.:. p 3 _”‘“1.- ﬁ 11..L! ﬂﬂu h.....“ .__.._#h.- ..__".L__-_J fn--_.._...... r .._r-__“ .._.__-L ..“._..J ..nr.u 1.“\_-”[-__-.. A Y .‘ph- h. -m .-‘“m _-ﬁ_-lu -._.-ru hﬂb__ 1«.,1“._ ..__-h._.
. i - A . * . L] - L . | " N L H ) . M * L™ e My —— o » ngy ' . . - - i
ﬁ___..._. .Ts... ____...L. e s C m..w_..s F.___. [ ,.._”__-_-._._. w_...u._. __”._.__ :,_ .:... .—H“_.__ --.,__.n. ..._-._M.h 1h.ﬂ a‘_m “.-.M £% _ﬂ-.... ..__._.‘_.u ﬂ..__..._. 1._.__...__ ) ' | .__hu-t ' ”1_ ....H__. J_u.._ ..__.._.n.-.. H-. ..._.._-...._ ._..__L .__14“.\.__-.. ..:.__ .“:._ 1..1.-.__|.__ m;u_._
T VIR I R oot VY I S P ! s e B DI ERY 1 v b ud rad S s ML G
R T T B By 5 o e~ A 5 P A S o N, g o A R A/
G e e PR s ol g @ o e S g 5 A W CE A R ol T - R R R " o
udw - i Nad Ll ~frad ' . " iy . L) o= ws _.._- o - - ! b : Ta b . - [y L
BB g R ek EEy s & e TH 4o 2% Reo  sn Ep o Wk ow kL O
s LR » L -y ; hﬂ h u_.__-._“ L e ..__—.ﬂ._ i LY S pune Cieny i e 14 iy YY) " 1] “...J o _-..h_.p | TR Fa oy .....__4 B I
T4 ﬂﬂ- “...l .\U ..“_-\.._ . T I dagt Tt 1) B ‘e oy, Yoy v A i by C . fary W pod f Bl ., . ._H.i_ el - ...__.___4 wnl aF ﬂf .".J it G .__l_u. _r.v - Y
B oy s 2 o “ IR R~ ool N B R A/ g 0 M L i
nL_ L r ” f M. r | e, ﬂ_ } ' ot h._l_ rawy b n i .__.._-l of # r d iy & Hd g
_..H. ab n __.___._ n_.h. I i s hada T - . _. ‘g i T ' pmi yau .._G .y 17 e R 1 m n.-._ n - " . _....“ £
A i gy e =T - oy W ee G m ; e B ! 2 o da L e o 4 -4
S G R Ry Gooon BE fo g E e 2 e AN A R - R I IO -z
- AR IO I o it BB N LTS B % o I XA R 5 o B o oM A G o~
py ;. e - 4 tehe} i U oo o i . _._.._....___ e vt [ o el » -1 ; i -
ke L PR . ™ wwd “r vay tmpnd »el r_‘__\“ =) . pe; ¥ ﬁ- r~ - Y vxvl e, o 111—&
o, I A B A R L S BN - I ol o e N UORRE S I
RS S EL S 83 EETEEgE Rin EEEES  wEE yiE sEpl
e e e - i . o o v et e, e ~ v o LT 4 = - Yy _— e Wi les .’ ) - 2
4 ot o IH. u e i .-h’-.u._ .ﬂ-ou - ...-q_-_. h .._-. Ji Lighy EEE i - Lt 444 _-C .J._Ui i, ot v X R T2
BA23 e 24 &=23¢ “%a BEn BEERZ §2y Exg 4 ot
ry I . a i ' ‘ ~d T .- - . - . ! . . - ad e e * a
SIS & mow ORI i} W 19 B o i B - oS B3 e 0
TR TSR WAoo R ™) vt [ R B < w N S SR - Do A re-d o
wl 7 B B 2 R i = e AW w N g ) gLl
" Lodad opad ERD pres ") _U_.‘u ..mﬂ... “_.._ et 4 ....“ __.,._.__a‘_ ﬂ“ ﬂ._-... -ﬂn-__-. .u.m -,.L ﬁ..._-..._ _Mh .n T m_._.._...
bt wal oy . _-|. - -, : P i
ped  ded iy * T | Dﬂ _“__m A JD 44 ﬂ...&, 1»..“......_
' -1 r Dt pr Llh



the'r shares of net 1vcome aad comarehensize fucome.” The halders ot the nonconhiolliug interest aie
sl evaer 9 i1 ccenarie nity (Tecorxnptof abick wwesapper) et viapes tutanouns
cbrbuzkle ot1:1nwernhollrgineretswnllasrtegrsered

]Aowcv:;hus:aﬁcuqﬁtin'mt1a&ral:ungh11ntnﬁ'moidclamy-hmtﬁnutdfumnda}ﬂaenmnt
1me}.EJ}Jjbk.2,;uairhvztﬁawubn&rc;qfimwunﬁjgbybwmn&v,efﬂarsrutnhﬂﬁ;a;ﬁhe
1ﬂ3;ﬁhft({ancnﬁaﬂmlo"wtmutﬂnﬂu(famunnhnghﬂbnnnhuwha;hlﬂelghtofﬂunumdﬁ@'
1nnmmumume1Imﬂxsijnobﬂﬂﬂﬂutﬂujud@n&n(ﬂf1emumaie;enmnrﬂyﬁgwnr%eiﬁbnnmﬁnl
wevld have been changed orivlaer cad by ondssior on tmiss atenxrt.” Therslere, ve bel'evz it is
piperative tant eronrts corcespruling o Ferecasontcling rteretteproseaedas vel cstaxe
ceresnordg, to ta: comtrol g aterest

As descitoed in dotatl in our resnerss 1o question 9, nforination abonr eamrimgs 15 userul for investors,
sed.tors, anc otha users of finenc al staements «s i< elys ¢ ¢valuating aa eaiy s N 0OSPECts 10
cenzetinzns cisaivlows Jearsranitcocfarcuasitrbuetbl cceardlrgendroazortclmg
interests should he p vercus users. We believs the benefits to these users from the providad nformatien
r1hz lorg 1un vill exc2ec thacostsasoz axd wthde teyurec cerpliens: 2y prepasrs ana wCree of
Sorsoadateg daancil swterants

Ouestion 9—-Do you agree that disclosure of tie umonnis ativibuteble fo the controlling interest should
5c icquired? 1] ot wiy?

Respons2 Yes. We strorglr agre: that apoans cf mejor inzora: satepxnt sitht yals (1.e, mcome fromn
sontruirg opert (s, discor tpaza 3ertiorns, e steccianyienis)acng viad ke corroants 97"
ybher corapeazsize ‘neypzatioradetythe corpeflng, (undzpns adied) mtzes’ oFould be oreserod
oy theraseives, separatcly frem dose 00 10ncoard'ing rateces. Huch presen@on world mee. the
rerose of the corsolidated (nancial stzericnts (2s described m paragapn € of the ©1), as weld as n
parazepn | of ARB Mo S, Comaed daved T'inaic id Streveas, s aryxded by SFAS Wo. 943 puesont,
“srimarily for the benefir of sharehicldeors ang creditors of the parent.” [relevant] informanon pertaining to
the roaults of operations of 2 oarenr. Moreover, “itertration aboni o eteiprse’s oeifoinence providcd
by micasures of earnirgs and s’ coraporenis * 15 “th2 pamary focus of damcral repordag” ecadst
“ivesiors crediters. apd others who ate corcerred with assessing the prespects {or enternrise net casn
mfiows ure espectallv inerested in that intorrauon” (as siaied in pacagruph 43 of the SFALC No. 1.
Cbpeciivzs of Fiaacid Reperiing iy 3uaniisss Ericrpiiscs). investers, cedityts, ana othere may use
carmings information in meny wavs, The required discinsore would present informacon vseful lor
mvestnicnt, loau, and cthier desisions o vanious usars of cousclidated firaasial staterea's, e en PN JTAY
piace ap addidonal burden ot auGriors and prepares tacreol.

SFAC NO. 2, Qudditative Characierisiics of Accoanting Informeiion, cxpiaims cormpietences 25 “the
nolnsion in repored inforraion of sverything roaterial that s pecessary ror faityini renresepteion of the
relevant nhenomena ” Althongh the ¥1D does not tequire disclosure of amonats of juconie stateneat
subtowmls and the components of othe, coraprencnsive incotne atioutable to e none outrolilag (urcedine
added) mteiess. we belleve hess apoaats shwndd also te rroadad. eiieast 1o (e untes to the conseirdated
faaciul smtornauts, i thogs arcau's aoc wrateral. g0 thal information preseried o the consehdared
fauncial siarcrents of “a single econontic epiny” for their various users is compiete. The disclosure of
howover, [¢ SiRanoss when those 200uais are naienal, becatse equirng Auch Cisciosuic, regardiess ol

nisretialiry, would rucke consolidaicd financial stateimenis ore coimpeinbis across enriies
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Question [§—Da you gree that a reconciliction of 142 cazeges in the nerconirplling
# should ke reguired? If net, wiy?

Bespoaze; Yes. We support the Board's conclusion that an enhily 1th one or mors hartiaily owned
cubsidiaries should provide & reconciliation of the changes in the noncontrolling interest from the amount
reported in eguity as of the beginuing of sach reporiing period o the amount reportac at e end of sach
reporting period. We zalso agree with the requivements specitied in paragraph 38{c) and ilusiraied
paragranh AR of the B} to provide the reconciliaticn in ihe consohdated statement of changes in equity, i
}3‘-1‘32*&'?5&(;5 nthemwize in noics ic consolidated fmancial siatements, and to have the reconciliation
separately disciose:

Met niceme ata wtable o the noncontroliing mierast

CGWLETs,

Liad Bl e
LTI A S e
fmannd
"
[
o
.
W ]
g
E
¥
-
-
LR
e
1
L3
s
[
.*'*1}*
(s
P
IlllI
||', ol
.u-l.\li
fonl
ook
Lard
g
o
il
’ i RTTL] sl
AT
':‘,',1 !
o
-
U3
s
£l
;
{ye
:rm
I.-.-.-n
l-n
l-q
Jerad 4
=
M
e
Ly
;Hl'l
)
Pt
T
T
W
ik
-
ey
ﬁllr
"3
sk
|I—1I
L
Lt
>
e
[
Naaak &
e
T
t'pl"l

'ﬁ?a'
f]'t'-'.‘
4]
.J‘I
o

iz addinon to retamed EEE"‘" 195} rd Gf the .

b
Ll
ko]
ford
sl

I x Eaa v - - By
H - .--_‘l - = T — - - - —.--'—: —:- .---E e S Exll _.é... = = ‘-i-'-. e =, e = .--1 'i'-—- 5 }' ’j. = - =
ing nUMNnSr 51 3narcE of couly seCuriines QUring Af :KaslIne 2 IEI Tooerny anniiag isoal 4o 10d and a80Y
E - = - - & - a T - H - - = i Pl =5

- i e = = = e g RN | — g o T b T = T - Errs Tiees = =3 = by = T =1+ ¥: = = = e
siipgedueni mieram DETIONG D gsented 15 E:'i:{a_ TG 10 e e Tmancia: aemen:s 5-,15_ﬁt'1=..Etﬂ HIIGTINSLIvE

-t = _ 4L i o --'-4 -——: = = o ey = o b P = 3 ¥T TN ": -:i“ i — ¥ 5 o= Tl
when “both financial position and resulis of operations are presented.” The opinion further explains that
i-_i’"ﬂ -"E‘:'f-:“‘_g (SR -F"l-::‘:ﬁ:f'_ -"‘-%"". EL T e - kT 47’}' i b o é‘;"’i"— ;i ::"-'1I ey L e _r..\.{'_-‘l'f' e ‘s ezn s B fm "'-%:-_'-‘- 33 d:'}":i':‘ i:‘ q‘f‘
Er QISCIGNUTE O SUCh £NaniEds  may is T 8 PRI 9 SUTHEIGLe nigils NS OF Mgy o6 8O i1 ing Dashlo
£ it Simd R o | ko ¥YOCFYE, L = p I S f #l e Al yas 3 E I}s 1{
Pnancial sigtemenis or noles thergin, 2 EEEE, the reconciiaiion {}f{ﬁt Lﬁr;gﬂt— i1 1he NonConiro! H §3 1
s EFoeract o7 11-:1 o P f%!i -E_;:.—. f.‘1='-ir :‘*.--Tj 3= the Er oo Friwrmgn Shmyud aprex e friecags B oy -?%1;;.. e N T _-!‘—F-r_}_i' - xymt ﬁ.-f-t g
INTCTSS! SA0LA SICaT1Y OC HIOYILSy 45 UK 13 siptes, given nal W agiot 1hat DS noNsonErGLInE MIClsst 1s

1 ™ 2 s E H = -
part of the equity of the conselhdateg entity,
Tyapdl e WAL WA £ T T FE ssrf B ey Eiis -] 2 orte of Business Ent : e s
CUrineY I €, Al MG, . :2‘3{,{.3_1:;-?15{5{3?? gngd pMeasuremant 1 £ iﬁ??.{?{ig Sigtemenls Of BHZIAESS zErpy 3£,
R L, & $Eof oF apis AL~ Ty it Sevoes ey pEntermetic ot fraroas ]
szys in nparagraph 55 that “stetements of comprehensive moome and sialements of ransaclions Wit
_ £ _ 1 -...— =3 ___?- o =z _ . -;_ . _ . . — W " =.——-" —_ T - . = = ?-—. e b | e - :"_:'f‘i
awners together include 3l changes m equaty (net assels) recogmizes GQEing & pCnGi. oS¢ AN No. 154,
S = = - = -
3 S S & Tz ,E- - ap g LT E.-— -1 - X - = Y L Yy -;..--;..-: 5 i 3 E -:P-:. #1
ﬁfﬁéhlr?ﬁ LOIRFERENnSIVE Y ETR e ¢ GESCIIRGS IRE 120N COMprefeAsIve (BCOMIRe 11 Dale IERTHL LU ES the iz
T o = S i E -.L-‘ x oL _E ] _E“ ;
f herefore, {11 net incoms a*mmta- ie tg i-:he

We find the illustration presenied 1n pavagraph AR of the requirements in paragrash 30(c ot the ED
i“'_iﬁli_ frf_i in anderstanding the compliance wath the reguiremcnis.

Juestien {i—12e ye ::,; Fo EF‘EI dg cclasure of a separate schedule hal :55: aws ike effects af eny
fransceciions witk 1::: nonconirelling interest oa the squily ativibutable to the controlling interest
sheuld bz required? ?_::’sf}&‘f ﬁfs}?g’f;. thz haszis for your posiion.

espense: Yes, We agree with the Board’s requirement to disclose a separate schedule that shows the

i u:f:-t; of any fransactions with the nonconiroliing interest on ihe equily atinoulasle o ¢ coniroiling
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the assets of the [combined] enterprise™ {as explained in paragraph 6l of :i, -' L Me. £). Knowing prior
changes i equity due to transactions with the noncontrolling inferest would give the users an GppoTUN: ity
ta more acourately forecast fifure equity transactions, while having the current ﬁ}mﬂ*ﬂq rould cnable
the users to confirm or correct prior forecasts, The former would add predictive value, and the latter



would add feedback valae to the information related to changes in equity, as defined in SFAC No. 2,
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Although the IASB decided not to require the disclosure of such a schedule, the TASB requires pre viding
thie information either in the staiement of changes meaty ormnine Ef:-a%es to the financial siaternents in
ifs Exposure & z&ﬁ_ of Proposed Amendments to IAS 27, Jonselidated end Separated Financia!
Statement, which should be sufficient for infernational comparability of gimilar information Ancther
issue that the FASE and the [ASE did not compiletely agree on was how the effects of any transachions
with nongontrolling interests would impact EPS amounts. The FASB preposes in paragraph 34 (diofthe
ED reguirig entitias io disclose an additional per-share measure in the schedule that includes mn the
numerator the effects of any equity iransactions with the noncontreiiing mtergst. The I/ 5B proposes in
its Fxnosure Draft no reguirement for such a calculation bui does not preciude any entity trom disclosing
the added per-share metric. We agree with the FASR s proposed requrement of the additional £E25
amount because this amount would be relevant 1o users Inferested in possible effects of equity
transactions with noncontrolling inferests on the performance of the parent. We believe the benshits of
the z :L'Lt‘ cnal miormation provided in the thﬁéi{iﬁ would be larger than the costs associated with the
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Response: Yes. We agree that disclosure of the portion of the gain or loss related to the remeasurement
of the retained investment should be presented separal iL from the disclosure of the iotal gain or loss
recogmzed.
First, such disclosurs would shed light on the scurces of the total gain or loss (i.e., remeasurement of the
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an enti jf, as z’;_%ﬁgtr ated in o1 I response 10 question ¢ zhove. S=cond, consolidated finanaal stetements
would be more comparable internationally because the JASB requires in paragraph BC16 of 1ts Exposure
Twaft of Proposed Amendments to 1AS 27, Conselidated and Separaied Fingreicl Statements, that “the
amount of any gam or 1083 "‘Fi’;f'i? an the loss of cantrol of a subsidiary, including the amount of any gam
or 10ss arising on the remeasurement to fair value of any retained investment in that former subsidiary,
should be disclosed.”

Ouestion 13-—De vou agree with the proposed transition requirements? If not, what aiternative do you
prepose aad why?



Response; Yes. We

i the proposed transition require

17 Iq : Z r 3 Tr -——-.‘i-i-.-";,*.-t -i--;: o =k 3 T = = -'-C"‘:'-‘:.‘"l"i"':_'
We belizve the hoard is acting pridenily and fairly i is requirements {or rezrospective appheation.
}"-waa-raﬁh 111 of SFAC No. 2. Guelitasive Charpeoieristics of Accousting fnformation, mdicales that
1 ninrmatic 3 abolt a; enier arize gains greatly in osefulness iF i can be cornpared with samlar

application s
fi"li__ ioial Eta’*::mtfr_is zcross eniiies for

FRE T ?}j‘ﬂf‘

L

.-..'I.L_

1?t‘=1.="-"1“r:=_. uﬁﬂ‘n-rf;m*f and useii }“:,5
the proposed iransiion reguirgmeni.
SInCereiy,
o~ VPl
FOmE T W A
?’?‘i: i . gd"ﬂl_ &
E-mgth: ‘t“f Hek.mark@mgmaii.com
F .1.-' 'ﬁj __5-_—..
"'}L(‘tf_ fl_*; 2ANS

L] QG;J‘-

i sgeans@alunmi.indiana.edu
' Y .

wﬁﬁ{eg&ﬂ%}%- bA s

Katerina Hughes

E mau: ephughesi@mdiana.edu
& = -

:fa-cz.@a{_ A2 im

i b&;h _r:ﬁﬂ

s
_:.E

pan

"J

l 1"

__.

E-mati: takuearthishotmaid.com
-~ 2 ™ -E :"' ) -"‘-:!I H‘E "-- w - F .E
S L L g LT
TR e T - i g1 .y
Khadiia Omes e

H-mail; komerian z_li}! $R a1 N
f——_-:":__;_}-- —== *E:-_;f:::F-‘_

Feng T‘{u

- %o ¥E O _-‘L i = Y -:"f “—,-'-—.r: s s e - - 1 ~]= 53 IR RS ? ‘&_ - h ‘i- =
{7 SO { Giher "{:fﬂr s hine” ] nus, ihe loarc i...-r‘:_?g_::._ﬁi:ﬁ_:i- et 3-...}31:. ¥ 1 PAragran '1 HiX aithe b

- for semig D

o

it £ ] e T o~ _.—--
rination aboul Ihe same ¢nlerpn

f informstion presenied in conschdated

B L - ;- _3 - \ - 1.-:-
covmnie i the same parasranh, i ideniihing coriam
RS A iii 5 [ x

}:f 11,.. =it

in im

— S . + £ ;-L :—-—--:5'*‘-;_7-. o
3 E -1} z_qiq.i‘# 1--..:;1: LIRS

informaiion

fror the payposes ¢

staiements, we fully

1.11“
:Eg

elnd

o~z s
SEi0

-."-'2

-
ol

it

- =

M

i J |
G150

-



