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From: Rod Frazer [ntfrazer@enstargroup.comj 

Sent: Monday, May 17, 2004 2:55 PM 

To: Director - FASB 

Subject: Expensing stock options 

Letter of Comment No: ;),/Q7 
File Reference: 1102-100 

Thanks for the posting. Enstar opposes the expensing of options. Nimrod T. Frazer, Ch. and CEO, The Enstar Grouup, Inc. 
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