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We beJievetbat tllallgeS 1B the fsu-"v'alut§s'(jtasseti �l�f�u�d�~�I�i�a�b�1�6�t�i�e�s� 
measured at fair value as a result of 11 fair value election should be reported in 
the same manner as that prescribed by IFRSs. IFRS 7 'Financial Instruments: 
Disclosures' requires separate presentation, either on the face of the financial 
statements or in the notes1 of the net gains or net losses on financial assets or 
financial liabilities designated at fair value through earnings (!FRS 7, paragrapb 
20). Whilst tbe FASB's proposed Statement may aim to include similar 
disclosure, where wording can be aligned with IFRSs,this should be done wbere 
possible. It is also necessary to disclose where the coupon on interest bearing 
assets and liabilities is reported to gam a full tnlderstanding of how a fair value 
option electJon bas'inJpacted �r�e�p�o�r�t�e�d�r�e�~�u�l�t�s�.� 
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