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April 10, 2006

value standard If compames were to fazr value insurance eentrasts there wou}d not aniy be
comparability issies with companies that inconsistently use the fair value option, but there
will be significant inconsistencies in the application of the fair value measurement of
insurance liabilities for those companies that do elect the option as there is today in cases
where there are business combinations of insurance enterprises. Also, since many of the
assumptions and methodologies used to value insurance contracts are so complex and
.subjectwe, it may result m ﬁnanctai statements thai users eannat rely on.

If you Exave any quesﬁons regafcﬁng thc caﬁtéﬁts 'of E}as feﬁer, pfaase contact us at anytime to
d:scuss our camments SET - | .
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