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how confusing the result To tillS anornart, theIDrequireS additional 
disclosures about the "income," Disclosure provide useful imormation, but it cannot 
be an absolute cure for bad accounting. The disclosure would. in effect, be saying that 
"as our financial condition worsened, accounting rules made us record more income, but 
you should ignore it because it doesn't reflect economic reality:' Guidance such as this 
appears difficult to justify in an era where transparency in financial reporting is of such 
great hnportance. 

We appreciate theopporttinifyto proVi:feiriput intd the statta8rt1settmgprocess. 

Sincerely, 

c. 
Chait, 
Texas 
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