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extremely difficUlt. How would that value be determined? Would it be based on 
the value of the asset when it is'promng customers product under long-term 
contracts? Or, would it be dete:I'lnined asslllliingthe value of the asset itself 
absent associated customer contraets?Extensive disclosure requirements to 
explain underlying assllUtptions used �i�n �~ �f�a�i�r�v�a�h�i�e� would be 
�r�e�q�u�i�r�e�d�~� 

�t�r�n�a�~�t� tlie' �p�r�i�>�~�o�s�e�c�F� �S�i�a�i�~�m�e�!�~�~�h �~ �i�s�J�'�W�r�~�1�i�6� iIJs �e�J�~�~�t�h�a� thk tmr 
value option for its debt=liabilities would report changes in fait value of those 
liabilities, including changes reSUlting from changes in that issuers own 
creditworthiness, as gains in earningso· Ifstgnificant changes in fair 
value oftlirise �1�i�a�b�i�l�i�t�i�~�O�c�c�u�t� during a'period, quaIitatwedisclosures about the 
nature of those changes'wouldbe required. Do You ag'loee with the Board's 
decision? What alternative approaches or additional disclosure requirements 
should the Board COJlsider? '. 

.. . .. 

�~� hsponse:' FalrVahlJ lttf6nhadorlon l4il �l�i�A�t�l�i�l�i�t�i�~� $i6tiUVci>btinue 
provided On a aisClo$utebaSis bat not recognized in ttii'finariciarstatements. 
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