ikon

Letter of Comment No:37¢0

From: Jared Kelner [jkeiner@cisco.com] File Reference: 1102-100
Sent: Thursday, June 10, 2004 8:5% AM

To: Director - FASB

Cc: savestockoptions@cisco.com

Subject: File Reference No. 1102-100

Chairman Robert H. Herz,

It is my opinion that broad-based employee stock option programs should NOT
be treated as an expense.

Thank you,

Jared Kelner

Jared Kelner, CCNA

Senior Service Sales Representative
phn: 732-635-3085

cell: 732-266-7156

efax: 240-337-1390

pgr: B800-365-4578

email: jkelner@cisco.com



