
Option Expensing 

Stacey Sutay 

From: Steve Mathews [Steve.Mathews@tudor.comj 

Sent: Wednesday, April 07, 2004 4:26 PM 

To: Director - FASB 

Subject: Option Expensing 

To whom it may concern: 

Letter of Comment No: tf { 
File Reference: 1102.100 

The recent ad campaign has made me proud to be a member 01 AlMA. I can't say it any better than they 
did, but I'll quote Warren Buffett: 

"II options aren't compensation, then what are they? II compensation isn't an expense, then what is it? And 
il expenses don't belong on the income statement, where do they belong?" 

Please require expensing 01 options, ASAP. 

-Steve 
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