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Statement of Certus Asset Advisors

Certus Asset Advisors (Certus) is a stable value investment manager representing over 2,000 benefit
plans with approximately $ 9 billion in stable value assets under management or administration (at
3/31/02). Certus is a registered investment adviser, and is wholly-owned by Mellon Financial
Corporation. We have managed or consulted on stable value funds since 1983 and we participated in the
development process for SOP 94-4.

distort actual participant account balances and mislead plan participants. Thus excluding these contracts
from the scope of SFAS 133 is both appropriate and necessary, and we support the amendment as
currently proposed on this issue.

We appreciate the opportunity to comment on the exposure draft.
Very truly yours,

Bruce F. Vane

Senior Vice President
Certus Asset Advisors

200 Park Avenue, 7thE loor
New York, NY 10166
(212) 922-6495
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