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Mr. Timothy S. Lucas

Director of Research and Technical Activities
Financial Accounting Standards Board

401 Merritt 7, P.O. Box 5116

Norwalk, CT 06856-5116

Dear Mr. Lucas:

Re: File Reference-154-D “Consolidated Financial Statements: Policy and
Procedures”

Re: File Reference-154-E “Accounting for Transfers and Servicing of Financial
Assets and Extinguishments of Liabilities”

Thank you for the opportunity to comment on these important topics. While our formal
comments will be provided to you in January 1996, we would like to advise you at this
time that we wish to speak on these topics at the public hearings scheduled in February
1996, at the FASB’s offices in Norwalk, Connecticut.

We look forward to the receipt of your notification of our scheduled times and dates to
address these issues. If you have any questions, please contact me.

Yours truly,

W tbessn P

William P. Torpey
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