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COMMENT NO.
LEDER
NO.

I

File Reference#
Referenced 1520-100
-----Original
Original Message----Message
From:
[mailto:jsausmer@weiserllp.com]
From: Sausmer,
Sausmer, James [mailto:jsausrner@weiserllp.com]
Sent:
Sent: Thursday, January
January 18,
18, 2007
2007 2:25
2:25 PM
To:
To: Director -- FASB
Subject:
Subject: Valuation Guidance

Invitation to
to comment:
comment:
Question
financial
Question 1.
1. Yes.
Yes. there is
is aa need for
for valuation
valuation guidance specifically
specifically for
for financial
reporting.
reporting. The
acceptable
business valuation that relate to
to financial
acceptable methods
methods for
for business
financial
reporting should be
specified with clear
clear examples
examples of
of their
their calculation.
calculation. This may include
the incom~
income
approach,
approach, asset
asset approach and market
market approach.
approach.
Question lao
implementation
la. Valuation
Valuation guidance should
should be specific with both conceptual and implementation
guidance.
lb. Duration of
Question Ib.
should be no different
any other FASB.
FASB.
of valuation guidance should
different than
than any
new
If new
issues evolve,
with.
evolve, they must be dealt
dealt with.
Question
Question 2.
2.
formal level
level of
The existing appraisal organizations should not have any formal
participation
participation
in establishing
establishing valuation
valuation guidance for
for financial
financial reporting.
reporting. The FASB
should include
Board for
for valuation
valuation guidance,
CVA
on its Board
guidance; CPAs that have ABV and eVA
designations.
understanding of
of valuation issues
issues
These individuals would have aa good understanding
and could
reach out
out to
appraisal organizations
organizations if
if necessary.
necessary.
reach
to the
the appraisal
Question 3
3
that the
the FASB
FASB include on its
its Board for
for valuation
The process should be that
guidance
CPAs with ABV and CVA designations.
designations. 40%
40% of
of the
the Board should have
have these
designations.
Question 4
FASB.
4 The
The valuation guidance should be national,
national, like the
the FASB.

FASS
to financial reporting under GAAP.
FASB Guidance should
should only pertain to
GAAP. It
It should not
not
interfere with
valuation methodology that exists through all
all the
the valuation organizations where the
is usually different
different than
than financial
financial reporting.
purpose is
reporting.

Regards,
Regards,
M. Sausmer,
Sausmer, CPA\ABV,
CPA\ABV, CVA
James M.
Weiser LLp
LLP
399 Thornal1
Thornall Street
Edison,
Edison, NJ 08837
08837
Direct Telephone
732-475-2112
Telephone Line:
Line: 732-475-2112
Fax:
732-549-2898
732-549-2898
IRS
IRS CIRCULAR 230
230 DISCLOSURE: To ensure compliance with requirements
requirements imposed by the
the IRS,
IRS, we
inform you that
that any U.S.
U.S. federal
federal tax
tax advice
advice contained in
in this
this communication
communication (including
{including any
attachments)
attachments) is
is not intended or written to
to be used,
used, and cannot be used,
used, for
for the
the purpose of
Ii)
(i) avoiding penalties under the Internal Revenue Code or
or Iii)
(ii) promoting,
promoting, marketing,
marketing, or
recommending to
to another party any transaction or
or matter addressed herein.
herein.
1

CONFIDENTIALITY NOTICE:
NOTICE: The information
privileged,
information contained in
in this
this communication may be privileged,
confidential and protected from
from use and disclosure.
disclosure. If
If you are not
not the
the intended
intended
recipient,
recipient, or responsible for
for delivering this
this message to
to the intended recipient,
recipient, you are
notified that
that any review,
review, disclosure,
disclosure, distribution
distribution or copying of
of this
this communication
communication
hereby notified
is
is strictly prohibited.
prohibited. If
If you have received
received this
this communication in
in error,
error, please notify
to the
the message and deleting it
it from
from your computer.
computer.
the sender immediately by replying to
Thank you for
for your cooperation.
cooperation. Weiser LLP
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