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RE: Proposed Stalement of Financial Accounting Standards — Accounting for Transfer
af Financial Assats -~ an amend jm&;f of FASE Statzment No.
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sell leans that are guaranieed by the Small Business Administration and other
sovernmental agencies. Guarantecd loans, by design and intent provide an avenue for
horrowers with Izss than stellar credit or business sgpernisnce to obiamn cradi, create iobs
and further cifizen opportunities ia this great country that we live in. To accomplish this
ondd, indusiry has developed an officient delivery system 1o handle these hnanoial
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practice of selling the guaraniesd loans at a diffdrent mterest rale than (he facs amount of
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