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bbf �~�~�~� �~�J�r�t�t�~�t�h�l�J�g� �~�~� �f�s�~�~�~�i�a�b�i�e� �i�~� �~�h�i�y�i�k�h�e�f�u�g�?�~�M�e�~� �~�~� in �t�i�n�8�n�c�i�a�l�~� 
statemerits ifii iel!ecfs:tne ecOrioblre l-e31tty M a'SitUation. - -
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lSSUtlnce '{J,' �n�1�:�S�p�r�(�}�p�O�~�J�:�-�"�"� �)�.�J�.�1�~�,�~�q�~�"�,� �W�Q�"�~� �~�~�Y�4�<� �J�~� fqt:;T 't...w' �)�I�~�,� 0 ¥V-t:e:: 17'" . ne 

InternatioiU)lA,i:c,oJihffltg �Y�t�~�i�#�'� �:�Q�Q�4�r�(�f�'�:�W�M�~� l'li.is ls'ot uQble obje:ttive,'a goal such as 
this should not trQmp1h¢ �p�¢�q�I�~�.� �¢�f�s�o�n�~�d�~�~�$�g� pnlicy. I wonder ifIASB were-to 
somehow espouse more cost-based principles rather than fair value if the Board would still 
be i(i) intellt.oo aobiawllg �£�(�i�)�1�\�~�0�J�l�C�e�.�'� , " '. '. , , • 

, 1 • .. 

�-�'�F�h�~�*�a�~�b�~�.�~�~�M� �"�~�W�t�W�~�h�~�b�)�t�,�J�r�<�c�v�~�~� \. " 

baJed measures. " Howcettain:is tl)e �I�l�(�)�a�r�d�~�a�f�(�h�i�s�p�o�s�i�t�i�o�n�?�'�}� believe that the Board would 
find that many in the financial statement preparer,' attest, and user dolItIhnnities would 
strongly object to that position .. The large aumber ofreeertt restatelnents and accounting 
controversies at large, high profile companies would seem to indicate that implementation of 
fair value principles such as SFAS 133 is a major problem. However the Board continues to 
use this falseooIief In thesuperi6riry of fan- varuepiindples as the basis forthis and other 
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justified "to enable greaten uge:of!a1rNlJluetandoonJlergence. "U}e,BQard seems to be 
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usmg the ocentls to jUstify �t�b�e�:�m�,�.�e�a�n�s�?�~�l�l�O�W�t�W�e�f�!�n�e�:� OO<rieguU is Still 6fdubious value per my 
coninlents ·aOO"e.' Also', the' �i�b�t�~�u�t�l�t�m�1�l�l�'�j�b�1�j�1�a�1�r�t�I�1�e�n�t� of �t�a�l�b�p�a�t�a�b�i�l�i�t�y�~�t�(�)�n�g�i�s�t�e�n�c�y� is not 
sOmething that shOuld be' �Y�l�l�~�~� �l�i�~�t�1�y�.�~� TheimpIemenlatiOO 6ftlIe £onttaCt-by.contract 
approacb"wiU UI1dotIbte'dly be difflPolt: Atrchbe �t�l�e�~�i�b�1�H�t�y�-�p�e�n�n�i�t�t�e�d�'�u�n�d�e�r� this Exposure 
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