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I want to go on record stating as a citizen of the USA I am very much apposed to classifying Stock Options as an 
expense. I am very much an investor, owner and voting member of the Cisco Systems family as a result of my 
stock options. 

The stock option program has provided me with far greater incentive and motivation than any other program in my 
30 years of working and I know it is a very serious and short sited thing you are conSidering doing. 

Do no make the stock options program an expense. 

Richard Horner 

CISCO SYSTEMS INC. 
Global Operations PartnerNendor Relations Operations (PRO) 
Rich Horner 
Senior Manager. Service Operations 
7100-9 Kit Creek Road 
PO Box 14987 
Research Triangle Park 
North Carolina 27909-4987 
Office: +1919392-8148 
Mobile: +1919280-3430 

412012004 


