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On behalf "fthe American COIll1cil ,.fEnginccring Companies (ACEC'). I would like to express 
nul' stront! conc~rn~ ()\'t.~r lht.."' Statement llf Financial ;\i;~ollnting Standan.1:" 150 (FAS 150). which 
if ill1plcn~.:tltt!d could artificiall} and lI11fairl~ ciimintltc the net ~()rth of many rwn~publiL 
t."11g.in~t!ring finn::. thnJuglwut thl! country, 

Acre is the hu:-;iness a~s()ciatiol1l.lf America's cllf:?lllccring industry. rl.,'prCs.~ntil1g 63)00 
independent engineering tOl11panil."!l throughout Ihe United State" engaged in the dcvelopnwnt of 
America's trnllsponation. CI1\ ironmt:'lltaL indlbtrial, and ulher infrastructure. 

FAS 150 f'!quin.!s non-public cOll)palli~:-.lO classi(y a~ liabilities any financial instnunl.!ilt i5~tll;'d 

in Ilk I(lfIll of equity lhat is "mandatorily redeemable", ;\ iinandal instrument (stock) is 
"mandatorily redc!,;'mnbk'~ if it requir.:s th~ com pan) ~)r entity to buy btlL:k the {lS!iet:-; ttl a sp~cific 
datt: or lime. ~\I~h as n:til'l!ll1cllt. Sine\! mHny firms have slich arrangements in plac~ Wilf.:fC ... han:~ 
a~ 3utolllatkaily r.:pun.:hascu \\hen a shareholder n':lire:':!, resigns or dies. the new ~talldi:lrd i~ 
~\I1e(:kd to impad mO"it lH'Hl-Pllhlic finn::>. 

Finll,\ mlJ~t 1{)I1(l\\ FASB's s-wHdards to \:olJ1pl~ vdth generally accepted accounting pri!lciplc~, 
UntlH'tunaldy. 11,\ clas'ijl~ ing .\S ,iehf equities held by 'l)mpmlY sharcholdcr~. th~ (:n~ct of th~ nt:\\ 
staJh.hlrd cuuld b\: lD signiticantly I'(xiucc. or ;,:vcn diminate.lhe net worth ofJloll-ruhli~ 
~l1gilleering linns. rhe rc\j,ion, to lillan~ial statements as required hy FAS 150 \\'ill not reneel 
an (,l1glnc.;-ring linn "$ rCHI tinHnciall.'onditiol1. Jd they will have djr~ (on~C'qllen~cs on its ability 
to (lbt~illncw c1ienl~~ loans, bonding and insunll1\':~. 

Thcn.:lorc. we would r<:sp~ctrllUy urge you rep~nl or modif~' this standard for non .. pubEc. non .. 
SEC' registered cOl11panies. I "mild he happy tll diseus, this matter with ym. in greater detail. or 
you may e0l1ta,'1 Steve lIall. ACECs DireClor ofUo,ernment AITairs. m ~=0213-17. 7474, 

rhank YOIl fm your eonsiderati"n, 

Sincerely. 
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