_~ Letter of Comment No: 000
File Reference: 1102-100

From: Cynthia Wallis [cwallis@cisco.com]

Sent: Monday, April 26, 2004 1:52 PM

To: Director - FASB

Subject: File Reference No. 1102-100, addressed to “Chairman vwwueoiw n. rerz

Dear Honorable Chairman Robert H. Herz

I do not believe the stock options should be treated as an expense to a
corporation.

Thank you,
Cynthia Wallis

Cynthia Wallis
Account Manager
Cisco Systems, Inc

201 Third Street, Ste. 620
San Francisco, CA 94103

Mobile: 925 788 4726

IP Phone: 925 223 3562
email: cwallis@cisco.com
Pager: 800 365 4578



