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Dear Mr. Golden:
Business Roundtable appreciates the opportunity to comment on the Exposure
Draft: Disclosure of Certain Loss Contingencies.
Business Roundtable is an association of chief executive officers of leading U.S.
companies with nearly $6 trillion in annual revenues and more than 12 million
employees. Member companies comprise nearly a third of the total value of the
U.S. stock markets and pay more than 60 percent of all corporate income taxes paid
to the federal government. Annually, they pay more than $167 billion in dividends
to shareholders and the economy.
Business Roundtable companies give more than $7 billion a year in combined
charitable contributions, representing nearly 60 percent of total corporate giving.
They are technology innovation leaders, with more than $111 billion in annual
research and development spending – nearly half of all total private R&D spending
in the U.S.
The Exposure Draft contains an important and complex proposal, and companies,
particularly large companies, need adequate time to evaluate both its substantive
terms and the compliance efforts that it will entail if adopted with the effective date
proposed in the Exposure Draft. A number of the members of the Business
Roundtable desire to comment on the Exposure Draft and in order to give them
time to analyze the proposal thoroughly and to prepare thoughtful and
comprehensive comments on it, we respectfully request that the FASB extend the
period for comments by sixty days.
Respectfully submitted,

Larry Burton

