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We also request that the PASB have the effective date of this Standard follow the' 
adoption of the Fair Value Measurementsstandard,whichis effective for fiscal years 
beginning after November 1St 2007. The delay would also ease the implementation 
issues surrounding the fair value optiOn.' Even though it · is an option, we believe the 
analysis required to detellnine whether or not to apply·this option on existing assets and 
liabilities is complex and demands time and, resources. In addition, there needs to be a 
period with which the accountfugfirms and thepreparer community digest the guidance 
prior to becoming effective. The ability to have only one opportunity to elect the fair 
value option for existing assets· and liabilities leads us to request the delayed effective 
date. Permission' to early adopt should be offered so that those companies who are 
prepared to make the election may do so. Those companies who are dealing with the 
assessment of more complex fInancial instruments, such as insurance companies, may 
then be pemutted additional time to continue to study the effects of adoption .. 
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; . criteria to the guidance as a prdti1iseunderlying the ability to utilize the fair value option . 
. , We believe that this would provide further convergence with lAS 39 and would also help 
i to ensure the responsible application of this standard across' industries. We also believe . 
" that certain refinements, as · We have discussed above, should be . made to the exposure 
j '. draft in order to improve its clarity and' remove the potential. for illogical fmancial 
; statement results to emerge asa result of applying this standard. Finally, we encourage 

�.�~� the FASB to further consider its broader agenda with concuuent projects such as Fair 
1· Value Measurements and 'Financial Performance Reporting by Business Entities as it 
�~� . finalizes this guidance. We believe that itis imperative that this guidance aligns with the · 
1 F ASB' s . goals in these fortl¢ofuing ' projects· in order to ·' promote consistency and 
�~� comparability of adoption within ' the preparer community. We also believe that the 
J '. . fInalization of these projects will ' ad<Jress issues such as the fair value measurement 
�~� . methodology and financial repOrting fraIneWorkthat companies will need to employ in 
�~� i . the future, which will be instrumental tools needed for companies' to adopt standards 
I . .' such as this proposed .standard.: ' • r, 
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t· . . . out concerns ingreatet detaa. PIeage'feel free to,cootact us. ' 
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