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FLORIDA INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS 

325 WEST COLLEGE AVENUr;-'p:d.sox 5437.TALLAHASSEE, FLORIDA 32314 
TELEPHONE (850) 224-2727eFAX (850) 222-8190 

November 30,' 2005 

Financial Accounting Standards Board 
401 Merritt 7 
PO Box 5116 
NorWalk, Corineetfcut 06~511 e " 

. .. ,; , " . . -' . , . , . 

Letter of Commeat No: ~ 
File'Retetence: 1235-001 
Date Reeehed: )1.:: . \ S--b5 

.. . • , ., ' . ' ,' 

Attention: T echnicalOirector - fiJe. reference .1235-001 
, . -

Via e·mail: 
· , " -

- . - ' - ' - ' . ~ . .' ." . . ... - ... .. ,/ ~ , - . . , ~ -" . . . ~ .- - - .. -" -

RE: Invitation to Comment: Selscted Issues Relating to AssetsancJUabllities with Uncertainties 
• , . 

Dear Director: ." - . . 
- , . - , . . - '. 
' . -.-- - ~ .. . -
. . . - -' .' -' ~ -' - , " ." - . - -' -

• ~ - - - ~ .. ~ _ • _ ' _ ~ ~ • . _ . " • r ... _,,- " _ , ,,' • _ ___ • _" ." ... • 

-

-The Accounting 'Prrncfpresand 'AudftingSlandafcfs 'Committee or the Aorida lristifLrte of Certifted ' PubliC ' 
Accountants (the "Committee") has reviewed and discussed the above referenced -Invitation to 
Comment". 

" " . . 
. . - ' .. ", " -- . ' ." .' 

The Committea agrees wtth th~; IASf3's :anaiYSrS of or1coodiriOnat versus :conditlonat rights and cibligations 
in contractual settings and the proposed elimination of ' conti~ent assets and liabilities from IASB 
standards. We also agree with the crassiftCation as intangible assets those unconditional rights that are 
associated with conditional rights and that meet the deflnUion of an asset. Furthermore, we strongly 
support the rationale behind separating the process of defining an asset or a liability from recognizing the 
assetlliability and performing its measurement 

. - - .-' - " 

However, the Committee also bG6evesthat the:inCtUsian' of 'a :deCfsiOn tree dtagram in the final document 
would help clarify the process of determining the eXIstence of assets and liabititles. Moreover, regarding 
the measurement requirements for non-financial liabilities, we ' would welcome some concrete examples 
that highlight the differences in measurement results obtained from applying the new cash flow technique 
versus the old methodology. 
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' The Committee appr6clatesttli$ 'Op~rtJn1t~ : tb ahate :our '" : and bbrlcrems: Members 

· , --- - . 

of the 
- . . - ,. 
• 0" • • , _ 

· Committee are avaitable to discuss any queStions you may have regarding this communication. 

· . - . . -- - ' 
- . 0 ' _, 

, . -. - .. -
--- -- - . - ." - . - , 

, .' " Vary truly yours, 
. - - . ..... .. -----
_ '- .'0 ' - - .. -- ---f 1 C '.. . ~ . •••. c-R!dhard" G. 0 Usa1.1 
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• Ric1,erd G. Edsaft,:CPA, bhhirit,an •. '. . • •• ' ........ ' .... c. : • .•••• ' .•... ; .' • 

FlCPA Accountitig PrincipfeS"atKi AUditiitg8tenaardS . . '. 'nn-
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Committee members 'coonrn$firlgthiS're~~se: .· • '.' .. : • :. ~ . ' .• ' c. : " . . 
. - - - - . ., - - .. " -

,- .' - - , - , - " .' . . . - .' . . .' . - '" 

- " . 
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