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LETrER OF COMMENT NO.

To:

j).('

Adrian Mills; Diane Inzano; Joseph Vernuccio; Kevin Stoklosa; Kristofer Anderson; Mark Trench;
Meghan Clark; Peter Proestakes; Russell Golden; Vita Martin; Wade Fanning

Subject: FW:: File Reference: Proposed FSP FAS 115-a, FAS 124-a, and EITF 99-20-b.

From: Dennis Parente [mailto:dlp@foxfed.com]
Sent: Tuesday, March 31, 2009 9:34 AM

To: Director - FASB
Cc: William Woodason; Bill Kennedy; David Baker; Florence Spillane; Jeanette Wood; Joseph Permini; michael
haney; Raymond campbell
Subject: : File Reference: Proposed FSP FAS llS-a, FAS 124-a, and EITF 99-20-b.

March 31, 2009

lvlr. Russell Golden
Technical Director
Financial Accounting Standards Board
:>01 Merritt 7
P.O. Box 5116
Norwalk, cr 06856-5116
Via email: gir:~c.tQr@ f~b.on;

RE: Comments on Proposed FSP FAS 115-a, FAS 124-a, and ErTF 99-20-b: Re&gni.tianandPreserztatian rf
()ther-1ban- Temporary Impairm:nts
Dear Mr. Golden:
Foxboro Federal Savings is a $125 million bank located in Foxboro Massachusetts with two additional
branches in nearby towns. As a true community based financial institution, we appreciate the interest you
have shown in this important matter.
We appreciate the opportunity to comment on the Proposed FSP FAS 115-a, FAS 124-a, and ErTF 99-20-b,
Re:rgni;tinnandPn5entaticm ifOther-Than-Terrpararylnpairm:nts ("proposed FSP"). We commend the FASB's
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effons to improve guidance relating to other than temporary impairment: (" Om") and we wish to provide
comments on the Proposed FSP.
Overall, we support the Proposed FSP. Specifically, we believe that the threshold to recognize marketbased on the lack of intent to sell (management assens that it does not have the intent to sell
related
the security, and it is more likely than not that it will not have to sell the security before its recovery) is
certainly more operational than the current requirement. We also strongly agree with the proposal to
recognize only credit losses through earnings.

om

We believe that the Proposed FSP is more consistent with the "ongoing-entity" principal than the current
,guidelines of recognizing through earnings losses that would be more consistent with a "liquidation" model.
We also believe that the recognition is parallel to the treatment of loans in that only the credit-impaired
amount would be recognized through earnings.
We believe that it is crucial that the guidance be made effective for the periods after March 15,2009. If it is
possible to consider these changes to be effective retroactive to 12/31/2008, that would be even better.
'Thank you for the opportunity to comment on these important matters.
Sincerely,
Dennis L. Parente
President! CEO

-** This message originates from Foxboro Federal Savings.
If the reader of this message, regardless of the address or routing, is not an intended recipient, you are
hereby notified that you have received this transmittal in error and any review; use, distribution,
dissemination or copying is strictly prohibited. If you have received this message in error, please delete
this e-mail and all files transmitted with it from your system and immediately notify Foxboro Federal
Savings by sending reply e-mail to the sender of this message.
Thank you.
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