EITF-15B
Comment Letter No. 11

From: Michael Salmon [mailto:msalmon@TahoeDonner.com]
Sent: Tuesday, June 30, 2015 8:02 PM
To: Director - FASB
Subject: EITF-15B
Subtopic 405-20 comment
As I understand it, most all states have unclaimed property laws, taking any breakage into the state’s
coffers.
A few states do not have escheatment law specific to this, but those are in progress of revising law, so
taking the funds is as easy as they can make it.
After a few years, not used value, take off liability books by remitting check to the state.
So why even bother with this breakage Subtopic?
I am thinking basic gift cards, so perhaps there is a whole class of prepaid stored-value cards not subject
to unclaimed property that I am not thinking of?
Thanks, Mike
Michael Salmon | Director of Finance & Accounting | CCAM
Tahoe Donner Association | msalmon@tahoedonner.com
Office 530.587.9418 | Cell 530.448.9441

Get ready for Sierra 4x4 Trails and Ales on July 18! This inaugural 4x4 event includes kids’ games, a
shine-and-show contest, a raffle, a bounce house, cornhole, beer tasting from Deschutes and BBQ
dinner. For even more fun at Tahoe Donner, join us for Cowgirls and Cocktails, Soccer Golf on July 22
and weekly live music at The Lodge Restaurant & Pub.
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