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[bookmark: _Toc341797956]Agenda
	Session
	Presenter

	1.     Review of item resolution from September 27, 2012 meeting
	Donna

	2.       Ceded credit risk – Reinsurance Recoverables
	Mark

	3.       Reclassification from OCI – ASU update 
	Meredith

	4.       Domain/Member update
	David

	5.       Axis extension project
	Adrienne

	[bookmark: RANGE!A7]6.       Implementation guide update
	Vickie

	7.       Period string item type update
	Donna

	8.       PerUnitItemType element changes
	Donna

	9.       Calculation hierarchy
	Louis



[bookmark: _Toc341797957]

Sessions and Highlights
[bookmark: _Session_1._][bookmark: _Toc341797958]Session 1. Review of item resolution from September 27, 2012 meeting

[bookmark: _Toc341797959]Meeting Highlights
Session 2. Ceded credit risk – Reinsurance RecoverablesReviewed highlights from the September 27th meeting. Comment letter for the Disclosure Framework was near completion (and has since been submitted). Updates on proposed ASUs provided to the extent available. Remodeling of interest and dividend income and subsequent event areas are proceeding for the 2013 release. Updates on OCI and Implementation Guides were provided separately.



[bookmark: _Toc341797961]Issue
This issue pertains to the interaction between general reinsurance assets and reinsurance assets that constitute a concentration of credit risk.

In particular, should we have separate sets of line-item elements for reinsurance recoverables associated with a concentration of credit risk, reinsurance recoverables not associated with a concentration of credit risk, and total reinsurance recoverables, or should we use the same set of line-item elements for both disclosure areas, with members to differentiate between them?

[bookmark: _Toc341797962]Modeling Choices
Option 1: Line Item Approach

For this approach, we will have three sets of reinsurance recoverables elements. The three sets of elements are:	

Reinsurance Recoverables, Concentrated (In green)
Reinsurance Recoverables, Not Concentrated (In yellow)
Reinsurance Recoverables (This will be copied to this location from elsewhere in the taxonomy; in blue.)

We will also create additional Reinsurance Recoverables, Percentage elements (In purple). 

Please see the screenshot below:

[image: ]

*Please note that the specific elements were created based on usage


Here are two examples that show how the tagging for this modeling approach works. Please note that yellow means the elements are extensions.
Example 1: Kansas City Life Insurance Co 10-K filed on 2/29/2012
[image: C:\Users\MWCONN~1\AppData\Local\Temp\SNAGHTMLb6ed5e.PNG]In this particular example, KCLI is disclosing the amount of reinsurance recoverables related to a particular reinsurer. Then, in order to reconcile their number to the balance sheet they disclose the amount that they determine not to constitute a concentration of credit risk. This amount is disclosed in the line “Other (18 companies)” 

* [image: C:\Users\MWCONN~1\AppData\Local\Temp\SNAGHTML1de7f46.PNG]The $189,885 ties to the Balance Sheet

Example 2: Validus 10-K filed on 2/17/2012
In the next example, Validus goes one step further by providing a subtotal which represents the total amount of reinsurance recoverables identified by the company as constituting a concentration of credit risk. The company then discloses the amount of reinsurance recoverables not constituting a concentration of credit risk in the lines “Other reinsurers’ balances > $1 million” and “Other reinsurers’ balances < $1 million”. 
The total amount of 462,980 is entity wide value for reinsurance recoverables, excluding ceded unearned premiums. On the balance sheet the company disaggregates the $462,980 into paid losses recoverable and unpaid losses recoverable.
[image: ]



[image: C:\Users\MWCONN~1\AppData\Local\Temp\SNAGHTML1e11e24.PNG]
Pros
Explicitly differentiates between a concentration of credit risk and what is not.
Potentially easier to follow (No confusing use of members).
Specificity that can be predicted is incorporated in the line items.

Cons
Does not explicitly tie to the balance sheet. Instead a calculation relationship makes the connection.  Calculation relationships are not optimal for representing a disaggregation of a primary concept.
Not as flexible. For instance, based on usage, we did not create an element for “Reinsurance Recoverables on Paid Claims, Concentration of Credit Risk”. However, we did come across one company disclosing this. Under this approach the company would need to create an extension for this concept.
Creates non-sensical relationships that have to be bypassed by consumers of the data.  In the example above, Reinsurance Recoverables on Paid and Unpaid Losses, Not Concentrated would not be used with Lloyd’s Syndicates [Member], yet that data point exists in theory.

Option 2: Double-Axis Member Approach
For this approach, we will copy the general reinsurance recoverables elements into the ceded credit risk disclosure. We will then create an axis and domain for risk classification and create the following two members as children:
Ceded Credit Risk, Concentration of Credit Risk [Member]
Ceded Credit Risk, Not a Concentration of Credit Risk [Member]
Please see the screenshot below for details.



Here are the same two examples from above, but now they show how the tagging under the member approach works. Please note that yellow means the elements are extensions.
Example 1: Kansas City Life Insurance Co 10-K filed on 2/29/2012
[image: C:\Users\MWCONN~1\AppData\Local\Temp\SNAGHTMLb6ed5e.PNG]
[image: C:\Users\MWCONN~1\AppData\Local\Temp\SNAGHTML1fa7ac4.PNG] 



Example 2: Validus 10-K filed on 2/17/2012
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[image: C:\Users\MWCONN~1\AppData\Local\Temp\SNAGHTML2061d4a.PNG]

Pros
Ties the balance sheet element with disclosures in the footnote which may better support the disclosure framework. In other words, people using the data just need to search on the line-item’s element name in order to pull all the different values.
Flexibility. For instance, based on usage, we did not create an element for “Reinsurance Recoverables on Paid Claims, Concentration of Credit Risk”. However, we did come across one company disclosing this. Under the line item approach, we would not make this element and companies would be forced to extend. Under the member approach, companies could use the UGT element Reinsurance Receivables, qualified by a member to make this disclosure.

Cons
Will it be used properly? Filers will need to use the Concentration of Credit Risk Members. While this approach is more intuitive when companies give subtotals (in that they need two axes), it is not so intuitive when companies do not do so. 




Option 3: One-Axis Member Approach
This approach attempts to create members that may be more intuitive to use, while still offering the flexibility of the Two-Axis Member Approach.  For this approach, we will copy the general reinsurance recoverables elements into the ceded credit risk disclosure. We will then create the following two members as children of Ceded Credit Risk, Reinsurer [Domain]:
Ceded Credit Risk, Concentration of Credit Risk [Member]
Ceded Credit Risk, Not a Concentration of Credit Risk [Member]
This differs from option 2 in that no new axis is created. Instead these two new members are located on the axis for the name of the reinsurer or group of reinsurers. The rest of the modeling is consistent with Option 2. Please see the screenshot below for details.
[image: ]




As with before, here are the same two examples from above, but now they show how the tagging under the one-axis member approach works. Please note that yellow means the elements are extensions.
[image: C:\Users\MWCONN~1\AppData\Local\Temp\SNAGHTMLb6ed5e.PNG]Example 1: Kansas City Life Insurance Co 10-K filed on 2/29/2012
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Example 2: Validus 10-K filed on 2/17/2012
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[image: C:\Users\MWCONN~1\AppData\Local\Temp\SNAGHTML21bdea5.PNG]
Pros
Easier to understand from a tagging perspective because the majority of companies do not provide a subtotal. (However, we did find 4 companies out of 25 that did provide a subtotal.)
More flexibility than the line item approach.
Ties balance sheet amounts to the footnotes.

Cons
Relationship between the total concentrated credit risk and the elements that aggregate to this is not clear.
Implies double counting when there is a subtotal. For instance, in the Validus example if all of the combinations of reinsurance recoverables on paid and unpaid losses with members off of the Ceded Credit Risk, Reinsurer [Domain} were summed up, it would be greater than the domain default (i.e. 462,980) by $323,315. (However, this calculation isn’t performed by XBRL and such mathematical anomalies are common in practice).

Recommendation
We recommend that we use the Double-Axis Member Approach (approach number two). That is because it provides greater flexibility and better associates concepts disclosed in the footnotes to the balance sheet than the line item approach. Furthermore, we believe that this option is better than option #3 because it better relates the breakouts of the reinsurance recoverables associated with a concentration of credit risk to the total amount constituting a concentration of credit risk. In addition, the issue that preparers may find this option more confusing can be partially ameliorated through the issuance of implementation guidance.
Questions

Will filers find the member approach to be confusing?
Do you think the one-axis member approach works, or is it better to use two axes?
What do you think is the best modeling approach?
Do you have any suggestions for making this more intuitive (i.e.standard labels that are more intuitive)?
[bookmark: _Toc326917636]
Meeting HighlightsThe TAG concluded that option 2, the double-axis member approach, was the best option.  One TAG member felt that option 3, the one-axis member approach, was not attractive because the reinsurers identified as having balances constituting a credit risk were not constant over time.  In other words, Company A may be identified as having a balance that constitutes a credit risk in period 1, while having a balance that does not constitute a credit risk in period 2. If this was modeled on one axis, there would be no relationship between the Concentrated [Member] and this particular company. Another TAG member commented that two axes explicitly convey which companies constitute a concentration of credit risk. Based on this discussion, the staff will implement option 2 in the ceded credit risk section.



[bookmark: _Toc341797964]Session 3. Reclassification from OCI – ASU update
[bookmark: _Toc341797965]Issue
At September 27, 2012 TAG face-to-face meeting, two modeling approaches (OCI line item approach and Income Statement line item approach) regarding proposed Accounting Standards Update, Comprehensive Income (Topic 220): Presentation of Items Reclassified Out of Accumulated Other Comprehensive Income (ED) have been discussed. The purpose of this meeting agenda is to provide TAG with a summary of clarification and progress on the ED that have been achieved between FASB OCI project team and XBRL team and to present to the TAG taxonomy changes will be made or likely to be made for 2013 UGT Release.
[bookmark: _Toc341797966]ED Clarification and Relative UGT Changes
Based on the conversations with OCI project team, several clarifications have been made in terms of ED:
[image: ]Proposed ASU 220-10-45-14A requires that “…in addition to the presentation of changes in accumulated balances, an entity shall present separately for each component of other comprehensive income, current period reclassifications and the remainder of the current-period other comprehensive income.” And provides below illustration example (Table 1): 

An entity shall present the required information in this table on the face of the financial statements or as a separate disclosure in the notes. 

Based on this further clarification, in a situation where the information disclosed in this table is to be presented on the face of financial statements, new line items such as “OCI before Reclassification” and “Reclassification from AOCI of all OCI components” will be required in order to tag the aggregation amounts within XBRL.

Proposed ASU 220-10-45-17 requires that an entity shall present, in a tabular format (see Table 2 below), significant items reclassified out of each component of AOCI and a subtotal for significant items. For each significant reclassification, the tabular disclosure shall identify, for those items that are required under U.S. GAAP to be reclassified to net income in their entirety, the line item affected by the reclassification on the statement where net income is presented. 

The objective of this proposed requirement is to satisfy the requests of those financial statement users who are looking for the effect of reclassification adjustments on income statement line items. 
[image: ]
Based on this further clarification, in order to better align XBRL modeling with ASU business objective, income statement line item approach as presented in Sep TAG meeting will be adopted for modeling of this tabular disclosure subject to the issues described later.

Proposed ASU 220-10-45-17 also clarified that “Any significant reclassification for which U.S. GAAP does not require the item to be reclassified to net income in its entirety, an entity shall cross-reference to the note where additional details about the effect of the reclassifications are disclosed.” 
Based on this ED clarification, current AOCI elements representing the reclassification adjustment into net income of pension and other postretirement benefit plans are no longer needed and therefore will be deprecated for 2013 UGT Release.  (Please see attached “Reclass Elements Deprecation Impact.xlsx” for the list of pension OCI elements to be deprecated and their impact analysis)     



[bookmark: _Toc341797967]Additional ED Progress
During the comment period, the OCI project team identified that the Board did not intend to eliminate an entity’s option to satisfy the proposed disclosure requirements 220-10-45-17 (Table 2) by presenting the required information on the face of the financial statements. In order to clarify this issue in the final Accounting Standards Update, the project team prepared below question for the November 7, 2012 Education Session and the November 14, 2012 Board Meeting: 

“Does the Board wish to allow an entity to satisfy the disclosure requirements found in paragraph 220-10-45-17 (Table 2) by presenting this information on the face of the financial statements?”

Considering the significant XBRL impact of this newly identified issue, XBRL staff prepared a memo to provide the Board regarding XBRL impact relative to reclassification out of AOCI and was invited to participate in the Education Session. At the Education Session, XBRL staff proposed additional presentation alternatives of required disclosure such as providing the option of disclosing the information for the reclassification adjustments effect on net income as a parenthetical disclosure and expressed XBRL consideration of those alternatives. The Board requested the XBRL team to provide an additional outline of XBRL’s impact of different presentation alternatives for November 14, 2012 Board Meeting. XBRL staff has submitted the requested information to the Board.

[bookmark: _Toc341797968]2013 UGT Changes based on the November 14, 2012 Board Meeting
Based on the November 14 Board Meeting discussions (formal vote has not yet occurred), below taxonomy changes are likely to proceed for 2013 Release:
Potential Outcome: Should the Board approve the ED and provide the option to satisfy the disclosure requirements of the ED by presenting this information on the face of the financial statements as a parenthetical disclosure, or as a tabular disclosure illustrated in Table 2 of the ED, or in narratives disclosures:

The modeling approach of Table 2 would be dimensional relationships, i.e., Income Statement Line Item approach as presented at September TAG meeting. Primary income statement line items will be used and dimensionally qualified by AOCI component member under StatementEquityComponentsAxis as well as a newly created AOCI reclassification axis. Furthermore, impacted primary income statement line items will also be located into affected disclosure ELRs. (Please refer to September TAG REOCI material for details of this approach)

Deprecation of all reclassification adjustment into net income line items such as “OtherComprehensiveIncomeLossForeignCurrencyTransactionAndTranslationReclassificationAdjustmentRealizedUponSaleOrLiquidationBeforeTax” since they will no longer be used. (Please see attached “Reclass Elements Deprecation Impact.xlsx” for additional impact analysis of OCI reclassification element deprecation action besides pension component)

Additional line items to represent the reclassification adjustment out of OCI (i.e., reclassification adjustment elements modeled from statement of OCI prospective) will be added and corresponding calculation modifications will be performed at the same time. (Please see attached “Examples of Proposed 2013 Reclass out of OCI Elements.xlsx” for proposed sample element details) 




[bookmark: _Toc341797969]Discussion
What is your comment or question regarding above proposed taxonomy changes based on the ED presentation requirements?
The modeling of the pension OCI elements will remain from an expense perspective as overall this would never be considered “income.” Do you agree with this approach?
Is there any other modeling option in terms of the ED presentation requirements?

[bookmark: _Toc341797970]

Meeting Highlights
TAG members agreed with majority of the proposed OCI changes for 2013 UGT Release based on upcoming REAOCI ASU. Some TAG members expressed concern about current PCI pension modeling which is from an expense perspective and encouraged the staff to remodel this area from an OCI income perspective instead. 
After further discussion with TAG members and internal review, the staff will perform taxonomy changes presented to the TAG except for the OCI pension area. Considering that flipping balance types would have significant impacts on pension disclosure and filers, the staff will keep the current modeling which is from an expense perspective, and remodel only pension reclassification elements from a reclassification out of AOCI perspective.


[bookmark: _Toc341797971]Session 4. Domain/Member update

[bookmark: _Toc341797972]Issue

For the 2013 UGT, all elements with a data type of domainItemType will end in “[Member]” irrespective of whether or not the element serves as the dimension-domain.

Whether or not the names/standard labels end in “[Member]” or “[Domain]”, syntactically they can be used either way and will therefore be treated equal. 

Depending on the disclosure (and applicable dimension) sometimes it is appropriate for a domainItemType element to be the dimension-domain, while other times it is appropriate for the domainItemType to be a member. Here is an example:

[image: ]

[image: ]

Both elements highlighted are the same since they represent the same concept.

We will also work to clean up identified redundancies and remove the axis default labels that were added for the 2013 DRAFT UGT.

[bookmark: _Toc341797973]Meeting Highlights
The TAG raised the following challenges to this proposed change to the UGT:

Filing agent software depends on the “[Domain]” in order to set the defaults in the definition linkbase.
Filers depend on the “[Domain]” in the label to identify the default.
One TAG member raised the issue that filers change the defaults of their filings— it changes the meaning of the dimension, and proposed that an EFM rule should exist that forbids adjusting the dimension default once it has been set.

It has been decided that such change will not occur for the 2013 UGT. Additional research suggests that there is more to this change than simply changing the label, including understanding the overall relevance of the “Default” domainItemType as well as recognizing that there are several domainItemTypes in the taxonomy that exist only as placeholders and would not be expected to be used as anything but the default.  This will be explored further in 2013.




[bookmark: _Toc341797974]

Session 5. Axis extension project

[bookmark: _Toc341797975]Issue

We believe that axis extensions should not be created because they have more data consumption issues than line item extensions. An axis extension can create difficulty in understanding the entirety of the table it is used on.  Contrast this with line item extensions that impact only the facts reported with that element and may have calculation relationships that provide further information.  Furthermore, we believe that we should be able to anticipate most axes as they generally reflect a single attribute that can be applied across many tables. To test this assertion and to understand the reasons for creation, we performed an analysis of recent extension axes.
[bookmark: _Toc341797976]Details of the procedures performed
We ran a query for all extension axes included in forms 10-K for 2011 and forms 10-Q for the second quarter of 2012.  We removed duplicates (same company, same extension).  The result was 8,700 extension elements.
Of that amount, we found that 2,900 were infrequently occurring (less than three occurrences).  In order to focus resources on extensions that had a greater chance of being indicative of a problem in the UGT, we did not analyze these extensions.
We analyzed the remaining 5,800 extensions.  We examined the related filings to understand how the extension was used, and then we tried to identify a UGT axis that could have been used in place of the extension.  If no such UGT axis could be located, we tried to model the disclosure without dimensions, using only UGT line items.
Of the 5,800 extension axes examined, we have identified 10 areas where an axis could potentially be added.  For the most part, however, we found these 5,800 extensions to be unnecessary.  In general, they appeared to be caused by either inappropriate modeling or failure to make use of available UGT elements.
For example, we noted the following extensions in the areas of derivatives and financial instruments:
AccountsNotesLoansAndFinancingReceivableByReceivableBalanceSheetClassificationAxis
AvailableForSaleSecuritiesByBalanceSheetLocationAxis
ScheduleOfAvailableForSaleSecuritiesBalanceSheetLocationAxis
HeldToMaturitySecuritiesByBalanceSheetLocationAxis
InvestmentsByBalanceSheetLocationAxis
SecuritiesBalanceSheetLocationAxis
TradingSecuritiesByBalanceSheetDisclosureAxis
DerivativesByBalanceSheetLocationAxis
DerivativesFairValueNetByBalanceSheetLocationAxis
FairValueBalanceSheetGroupingAxis
FinancialAssetsFairValueByBalanceSheetLocationAxis
FairValueByBalanceSheetGroupingDisclosureItemAxis
FairValueByBalanceSheetGroupingDisclosureItemLiabilitiesAxis
FairValueByBalanceSheetGroupingDisclosureItemAssetsAxis
In all of these cases, a UGT axis could have been used.  BalanceSheetLocationAxis is broadly defined as “Information by location on balance sheet (statement of financial position).”

[bookmark: _Toc341797977]Summary of Results

Total extensions included in the query					8,700
Extensions analyzed							5,800
Extensions found to be unnecessary (preliminary)			5,600

[bookmark: _Toc341797978]Conclusion and Discussion Question

Although we did identify a few areas where the UGT might be improved, we believe, based on the work performed, that the majority of axis extensions are unnecessary.
Do you agree with our conclusion?  Why or why not? 

[bookmark: _Toc341797979]Meeting Highlights
The staff’s analysis of extension dimensions indicated that most of them were unnecessary.  This assertion was discussed with the TAG, with mixed reactions.  Some members agreed and expressed surprise that the number of extension axes should be so high.  Others felt that there were still many situations for which it’s necessary to create an extension axis.
Some TAG members, generally service providers, requested a copy of the analysis.  The staff agreed to provide the data to each service provider, but only the data that pertains to documents they created.  The staff is working to parse the data accordingly.


[bookmark: _Toc341797980]

Session 6. Implementation guide update

[bookmark: _Toc341797981]Meeting Highlights
At the November 15, 2012 meeting, the staff provided TAG members with an update on the status of the team’s work related to Implementation and Style Guides that will provide filers with a better understanding of how to work with the U.S. GAAP taxonomy.  
The staff indicated that we currently have three implementation guides in process, the first related to Subsequent Events, the second related to Segments and the third related to Stockholders Equity which we hope to post on the FASB website no later than December 2012.  In addition, the staff mentioned that there are two style guides in process, the first guide will help users of the taxonomy understand how definitions are written and the second will help users of the taxonomy understand how to define the appropriate context (period type) for the elements within the US GAAP Financial Reporting Taxonomy (UGT).  
In addition to the guides mentioned above, the staff has in its work plan implementation guides covering the following areas: Other Comprehensive Income, Reinsurance, Concentration of Credit Risk, Oil and Gas, and Fair Value.  The staff will be focusing on providing additional implementation guides as needed.


[bookmark: _Toc341797982]

Session 7. Period string item type update

[bookmark: _Toc341797983]Issue
New elements were added to the proposed 2013 UGT with periodStringItemType to provide grouping by period for debt redemption periods and aging of capitalized exploratory well costs as the resolution from previous TAG discussions. This allowed the beginning period and ending period to be contained within one line item.
The SEC has requested that we do not use this data type and therefore we have reverted to the proposal prior to the periodStringItemType discussion and resolution. The effect of this change is to split the beginning and ending date into two line items as shown below:
[image: ]

[image: ]
[bookmark: _Toc341797984]Meeting Highlights
Change related to periodStringItemType was communicated to the group. There was limited discussion as the change reverted to a prior solution agreed to in an earlier meeting. Comment was made regarding periodItemType that is part of the newer ISO code, but is not yet supported by XBRL specifications.

[bookmark: _Toc341797985]

Session 8. - PerUnitItemType element changes

[bookmark: _Toc341797986]Issue
There are a number of elements in the UGT which have a perUnitItemType:
	Element Name
	Filer Count

	CumulativeEffectOfChangeInAccountingPrincipleNetOfTaxPerOutstandingLimitedPartnershipUnit
	0

	CumulativeEffectOfChangeInAccountingPrincipleNetOfTaxPerOutstandingGeneralPartnershipUnit
	0

	CumulativeEffectOfChangeInAccountingPrincipleNetOfTaxPerOutstandingLimitedPartnershipUnitDiluted
	0

	IncomeLossFromExtraordinaryItemsNetOfTaxPerOutstandingLimitedPartnershipUnit
	9

	IncomeLossFromExtraordinaryItemsNetOfTaxPerOutstandingGeneralPartnershipUnit
	0

	IncomeLossBeforeExtraordinaryItemsAndCumulativeEffectOfChangeInAccountingPrinciplePerOutstandingLimitedPartnershipUnit
	15

	IncomeLossFromDiscontinuedOperationsNetOfTaxPerOutstandingGeneralPartnershipUnit
	2

	IncomeLossBeforeExtraordinaryItemsAndCumulativeEffectOfChangeInAccountingPrinciplePerOutstandingGeneralPartnershipUnit
	0

	IncomeLossFromDiscontinuedOperationsNetOfTaxPerOutstandingLimitedPartnershipUnit
	49

	IncomeLossFromContinuingOperationsPerOutstandingGeneralPartnershipUnit
	2

	IncomeLossFromContinuingOperationsPerOutstandingLimitedPartnershipUnit
	56

	IncomeLossBeforeExtraordinaryItemsAndCumulativeEffectOfChangeInAccountingPrinciplePerOutstandingLimitedPartnershipUnitDiluted
	2

	IncomeLossBeforeCumulativeEffectOfChangeInAccountingPrinciplePerOutstandingLimitedPartnershipUnitDiluted
	0

	IncomeLossFromDiscontinuedOperationsNetOfTaxPerOutstandingLimitedPartnershipUnitDiluted
	16

	IncomeLossFromExtraordinaryItemsNetOfTaxPerOutstandingLimitedPartnershipUnitDiluted
	0

	IncomeLossFromContinuingOperationsPerOutstandingLimitedPartnershipUnitDiluted
	19

	NetIncomeLossPerOutstandingLimitedPartnershipUnitDiluted
	78

	NetIncomeLossPerOutstandingGeneralPartnershipUnit
	39

	NetIncomeLossPerOutstandingLimitedPartnershipUnit
	292

	IncomeLossFromExtraordinaryItemsNetOfTaxPerOutstandingLimitedPartnershipAndGeneralPartnershipUnitBasic
	0



After review and discussion, it was determined that these represent a share of equity ownership and should be a perShareItemType. Even though the base item type is the same (decimalItemType), to change these elements will require deprecation and replacement as filers may have created company specific units. As shown above, the greatest impact is related to NetIncomeLossPerOutstandingLimitedPartnershipUnit with 292 filers having used the element. The change is planned to be made with the 2013 UGT.
[bookmark: _Toc341797987]Meeting Highlights
Change of perUnitItemType to perShareItemType for certain elements primarily related to partnership units was communicated to the group. Comment was made that education regarding this change is important.


[bookmark: _Toc341797988]

Session 9. Calculation hierarchy

[bookmark: _Toc341797989]Meeting Highlights
Staff described and answered questions for a remodeled calculation hierarchy that is in development.  The revised calculation hierarchy will consolidate calculations and remove redundancies, providing a more useful and stable structure for users of the taxonomy as well as being easier to maintain with fewer inconsistencies.  The long-term plan is to replace the existing calculation hierarchy with the new hierarchy but only after it has been released separately from the UGT and thoroughly hashed out.  So there is no impact on the 2013 release and it will be considered for inclusion in the 2014 release after satisfactory market testing.

One TAG member did question if this might make the calculation hierarchy harder to be used by preparers.  The staff will include this in its assessment.



[bookmark: _Toc330543788][bookmark: _Toc341797990]

Appendix – Attendance
	Nov 15th Attendance

	First Name
	Last Name
	Attendance

	Sara
	Noble
	N

	Amit
	Varshney
	N

	Mona
	Chu
	N

	Monika
	Nica
	N

	Paige
	Hamack
	N

	Candace
	Knott
	Y

	Kristin
	Kelsch
	N

	Cindy
	Borski
	Y

	Patrick
	Slocum
	Y

	Eric 
	Klinger
	Y

	Jaret
	Klekota
	N

	Landon
	Westerlund
	Y

	Eric E.
	Cohen
	N

	Ami
	Beers
	N

	Bartek
	Czajka
	Y

	Maciej 
	Piechocki
	N

	Olivier
	Servais
	N

	Susan
	Yount
	N

	Rob
	Blake
	N

	Lou
	Rohman
	N

	Jordan
	Woodard
	Y

	John
	Truzzolino
	N

	Lisa 
	Cousino
	Y

	Ali
	Paksima
	Y

	Campbell
	Pryde
	Y

	Gregg
	Saunders
	N

	Christine
	Tan
	Y

	David
	Halphen
	N

	Jeremy
	Vergara
	Y

	Adrian 
	Hong
	N

	Matthew
	Slavin
	N

	Timothy
	Randle
	Y

	Heather
	Reiter
	Y
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Reclass Elements  Deprecation Impact.xlsx


Reclass Elements Deprecation Impact.xlsx
Cash Flow Hedge reclass-pending

				2013 Element Name				Usage (#company)

		ELR 805000		Cash Flow Hedge Gain (Loss) Reclassified to Revenue, Net [Abstract]

				CashFlowHedgeLossReclassifiedToRevenue				5

				CashFlowHedgeLossReclassifiedToRevenue				5

				CashFlowHedgeGainLossReclassifiedToRevenueNet				40

				Cash Flow Hedge Gain (Loss) Reclassified to Investment Income, Net [Abstract]

				CashFlowHedgeGainReclassifiedToInvestmentIncome				2

				CashFlowHedgeLossReclassifiedToInvestmentIncome				1

				CashFlowHedgeGainLossReclassifiedToInvestmentIncomeNet				6

				Cash Flow Hedge Gain (Loss) Reclassified to Other Income, Net [Abstract]

				CashFlowHedgeGainReclassifiedToOtherIncome				5

				CashFlowHedgeLossReclassifiedToOtherIncome				7

				CashFlowHedgeGainLossReclassifiedToOtherIncomeNet				24

				Cash Flow Hedge Gain (Loss) Reclassified to Cost of Sales, Net [Abstract]

				CashFlowHedgeGainReclassifiedToCostOfSales				3

				CashFlowHedgeLossReclassifiedToCostOfSales				8

				CashFlowHedgeGainLossReclassifiedToCostOfSalesNet				36

				Cash Flow Hedge Gain (Loss) Reclassified to Interest Expense, Net [Abstract]

				CashFlowHedgeGainReclassifiedToInterestExpense				12

				CashFlowHedgeLossReclassifiedToInterestExpense				36

				CashFlowHedgeGainLossReclassifiedToInterestExpenseNet				65

				Cash Flow Hedge Gain (Loss) Reclassified to Other Expense, Net [Abstract]

				CashFlowHedgeGainReclassifiedToOtherExpense				3

				CashFlowHedgeLossReclassifiedToOtherExpense				2

				CashFlowHedgeGainLossReclassifiedToOtherExpenseNet				11

				Cash Flow Hedge Gain (Loss) Reclassified to Earnings, Net [Abstract]

				CashFlowHedgeGainReclassifiedToEarnings				14

				CashFlowHedgeLossReclassifiedToEarnings				18

				CashFlowHedgeGainLossReclassifiedToEarningsNet				262

		ELR 148400		OtherComprehensiveIncomeLossReclassificationAdjustmentOnDerivativesIncludedInNetIncomeBeforeTax				149

				OtherComprehensiveIncomeLossReclassificationAdjustmentOnDerivativesIncludedInNetIncomeNetOfTax				373

				OtherComprehensiveIncomeLossReclassificationAdjustmentOnDerivativesIncludedInNetIncomeTax				206







AFS reclass-pending

				2013 Element Name				Usage (#company)

		ELR 330000		Available-for-sale Securities, Change in Net Unrealized Holding Gain (Loss), Net of Tax [Abstract]

				AvailableForSaleSecuritiesChangeInNetUnrealizedHoldingGainLoss				193

				AvailableForSaleSecuritiesIncomeTaxExpenseOnChangeInUnrealizedHoldingGainOrLoss				91

				AvailableForSaleSecuritiesChangeInNetUnrealizedHoldingGainLossNetOfTax				278

		ELR 148400		OtherComprehensiveIncomeLossReclassificationAdjustmentForSaleOfSecuritiesIncludedInNetIncomeBeforeTax				337

				OtherComprehensiveIncomeLossReclassificationAdjustmentForWritedownOfSecuritiesIncludedInNetIncomeBeforeTax				40

				OtherComprehensiveIncomeLossReclassificationAdjustmentForSaleOfSecuritiesIncludedInNetIncomeNetOfTax				488

				OtherComprehensiveIncomeLossReclassificationAdjustmentForWritedownOfSecuritiesIncludedInNetIncomeNetOfTax				64

				OtherComprehensiveIncomeLossReclassificationAdjustmentForSaleOfSecuritiesIncludedInNetIncomeTax				316

				OtherComprehensiveIncomeLossReclassificationAdjustmentForWriteDownOfSecuritiesIncludedInNetIncomeTax				38





ForeignCurrency reclass-pendind

				2013 Element Name				Usage (#company)

		ELRs 820000 & 148400		OtherComprehensiveIncomeLossForeignCurrencyTransactionAndTranslationReclassificationAdjustmentRealizedUponSaleOrLiquidationBeforeTax				27

				OtherComprehensiveIncomeLossForeignCurrencyTransactionAndTranslationReclassificationAdjustmentRealizedUponSaleOrLiquidationNetOfTax				49

				OtherComprehensiveIncomeLossForeignCurrencyTranslationReclassificationAdjustmentRealizedUponSaleOrLiquidationTax				18







Pension

				2013 Element Name				Usage (#company)

		ELRs 148400, 500000 & 730000		OtherComprehensiveIncomeReclassificationOfDefinedBenefitPlansNetGainLossRecognizedInNetPeriodicBenefitCostBeforeTax				366

				OtherComprehensiveIncomeLossAmortizationPensionAndOtherPostretirementBenefitPlansNetPriorServiceCostRecognizedInNetPeriodicBenefitCostBeforeTax				113

				OtherComprehensiveIncomeReclassificationOfDefinedBenefitPlanNetTransitionAssetObligationRecognizedInNetPeriodicBenefitCostBeforeTax				107

				OtherComprehensiveIncomeReclassificationOfDefinedBenefitPlansNetGainLossRecognizedInNetPeriodicBenefitCostNetOfTax				374

				OtherComprehensiveIncomeLossAmortizationPensionAndOtherPostretirementBenefitPlansNetPriorServiceCostRecognizedInNetPeriodicPensionCostNetOfTax				166

				OtherComprehensiveIncomeReclassificationOfDefinedBenefitPlanNetTransitionAssetObligationRecognizedInNetPeriodicBenefitCostNetOfTax				76

				OtherComprehensiveIncomeLossReclassificationPensionAndOtherPostretirementBenefitPlansNetGainLossRecognizedInNetPeriodicBenefitCostTax				90

				OtherComprehensiveIncomeAmortizationOfDefinedBenefitPlanNetPriorServiceCostRecognizedInNetPeriodicPensionCostTax				154

				OtherComprehensiveIncomeLossReclassificationPensionAndOtherPostretirementBenefitPlansNetTransitionAssetObligationRecognizedInNetPeriodicBenefitCostTax				14
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Examples of  Proposed 2013 Reclass out of OCI Elements.xlsx


Examples of Proposed 2013 Reclass out of OCI Elements.xlsx
NewReclassOutofOCIElements

		Disclosure Details				Disclosure Details



		OCI Component		 Standard Label		Element Name		Balance		Total label		2013 UGT New Element

		 Foreign Currency Transaction and Translation*		Other Comprehensive Income (Loss), Foreign Currency Transaction and Translation Reclassification Adjustment from Accumulated Other Comprehensive Income, Realized upon Sale or Liquidation, before Tax		OtherComprehensiveIncomeLossForeignCurrencyTransactionAndTranslationReclassificationAdjustmentFromAccumulatedOtherComprehensiveIncomeRealizedUponSaleOrLiquidationBeforeTax		debit		N/A		Yes







		Available-for-sale Securities Adjustment*		Other Comprehensive Income (Loss), Reclassification Adjustment from Accumulated Other Comprehensive Income for Sale of Securities, before Tax		OtherComprehensiveIncomeLossReclassificationAdjustmentFromAccumulatedOtherComprehensiveIncomeForSaleOfSecuritiesBeforeTax		debit		N/A		Yes

				Other Comprehensive Income (Loss), Available-for-sale Securities Reclassification Adjustment from Accumulated Other Comprehensive Income, before Tax		OtherComprehensiveIncomeLossAvailableForSaleSecuritiesReclassificationAdjustmentFromAccumulatedOtherComprehensiveIncomeBeforeTax		debit		Other Comprehensive Income (Loss), Available-for-sale Securities Reclassification Adjustment from Accumulated Other Comprehensive Income, before Tax, Total		Yes





		Derivatives Qualifying as Hedges*		Other Comprehensive Income (Loss), Reclassification Adjustment from Accumulated Other Comprehensive Income on Derivatives, before Tax		OtherComprehensiveIncomeLossReclassificationAdjustmentFromAccumulatedOtherComprehensiveIncomeOnDerivativesBeforeTax		debit		N/A		Yes







		Pension and Other Postretirement Benefit Plans*		Other Comprehensive Income (Loss), Reclassification Adjustment from Accumulated Other Comprehensive Income on Pension and Other Postretirement Benefit Plans, Net Gain (Loss), before Tax		OtherComprehensiveIncomeLossReclassificationAdjustmentFromAccumulatedOtherComprehensiveIncomeOnPensionAndOtherPostretirementBenefitPlansNetGainLossBeforeTax		debit		N/A

				Other Comprehensive (Income) Loss, Amortization Adjustment from Accumulated Other Comprehensive Income on Pension and Other Postretirement Benefit Plans, Net Prior Service Cost (Credit), before Tax		OtherComprehensiveIncomeLossAmortizationAdjustmentFromAccumulatedOtherComprehensiveIncomeOnPensionAndOtherPostretirementBenefitPlansNetPriorServiceCostCreditBefore Tax		credit		N/A

				Other Comprehensive Income (Loss), Reclassification Adjustment from Accumulated Other Comprehensive Income on Pension and Other Postretirement Benefit Plans, Net Transition Asset (Obligation), before Tax		OtherComprehensiveIncomeLossReclassificationAdjustmentFromAccumulatedOtherComprehensiveIncomeOnPensionAndOtherPostretirementBenefitPlansNetTransitionAssetObligationBeforeTax		debit		N/A

				Other Comprehensive (Income) Loss, Reclassification Adjustment from Accumulated Other Comprehensive Income on Pension and Other Postretirement Benefit Plans, before Tax		OtherComprehensiveIncomeLossReclassificationAdjustmentFromAccumulatedOtherComprehensiveIncomeOnPensionAndOtherPostretirementBenefitPlansBeforeTax		credit		Other Comprehensive (Income) Loss, Reclassification Adjustment from Accumulated Other Comprehensive Income on Pension and Other Postretirement Benefit Plans, before Tax, Total



		*same action proposed for Reclass out of OCI net of tax portion and tax portion elements.
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